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vv \sv - ^Ari^uiJjJijijjjJij^io^o^^u v-r 

w m*\- m. i^i J^ j^i^i ^ *ju->Sii 

^A ms - m- v^iJ^ijytfJi 

\yr \w- ^vr y u w i^^ 

m ^^A^- ^^A^»>Jl^ulJJU*<iLtf»'5fl^ s -iJlJ 
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U^l" t-» o* J^JI wi^Jlj c-^sJI £.W Z-aL^I jlfll UjL~ VI 
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„— V-j IBM^LUI y jA XejlS^VI olT^OJ j^listtl Ji.^1 \-r 

• WAfUjt^ujj^-vuiJjdi^oeU^jjj 

ar ^v^u^^uiayi^^jMiia^ r-r 

J*. U«JI > JL.UI JjoU ^l,cJI Jil^l J,j^J ^U)l jj^ll j>; t_r 

•^ m^mi^i 

- s s . . ;go jij-vi ,y x-*u>ji oijcdi jU-v ^uii ^i ^ ft _r 

SjdJi J*. Jm ^ij XsojjVi ji^-Vi ^ wui >uj ^i t Uo*i v-r 
u mr-uvA 

^ ^M-m.^Jl^-JUJl^SU^LJIJiJI V-T 

"VV .. i^^lJ J Jl ^^^JI t iJi. j 5U| | jil- J|J i . i(> , a ; Ll J|^ J A _ T 

,JUI jfcU U> j&\ JLfVI JUdl grid) j^JI j^JI Jbuu ^ju. \.-r 

v m«->v\. ijaUi.tbtJUiadi 

^ ^uii jmi\ £?ui $. j^ji .^^.j ue- ji ^jj\ j^jj, i; jLju N _ t 
u» Jto ,J yall J>JI jj jjo^i g,^ oil; ^sll i^-5Ul is^.1 J ja 

m e-W 
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U u~ti iLio <y JjJL o>- . i-ljjJI »i» o!>* l* of ■**< « JL>U)I of (JLftl 
jl i>l ^u; til J* LT iJI^JDU .UyU Uilar *« V ajpdl U» v >f 
j> " ilo^VI " o^ «» • jWs^I A*j iiljVI ^IjJ, >UI f lujl J tJJ ^i\ 
i iV— iJWI 0j& Oil ^i • "obVI vJL, ^jUI ^ *;V . iJI^JUl jtfs 

of dUi .iiUall JjJI iJUy i^ULI JfcjLJI iijUll ^ ,J» of . J>ULi ^L-fj 
»>a- ii}U <> j^kar U U*T . oVl JjJI tJ» UM* ^sll iiUsiVI iJI^I 
. >IJI <y ol^l) JuJL-j jIjlsJ J^j , & tf.| o- *Ua*j 

JjJI >li X^La** I ^1 oUOU ^iku jjk: ixJ, cg.^U^^ 

^i ^lt O-WI oyiJI ^ LiUuiVI JJI^UI jjjb IjJ. j ^ LL. . iiJUcdl 

^'U* J^Lt, ^ AS iiUdU JjJI i*^, J Ujj^ Of ±t> • VjJjVl ijUJI Jji 

«<j^W £»*w«il £-U jf Adjustment vjL£JI £.1^ ^^ U ^ oLjLsJI <y 

l>» « U»J -JjJI »J» J* <JjJI dtjlj ^jjl Jkfc|| JjJli^, ^(Jl ^ j£\ 

V>" Jji <y i^Ull ZJUJJI ^ , ij£jj| X^Ufl ^ , ^LLs; V , ^>l jl>u 
o^ U .j-, <y oUL-a)lj ol>lj jjJLLI ^ f^tf u»U cJUS- ^1 . ^L-dl 
«i)UI JUJI <y o<— 7 1 OJ^J WJjhM vU o! J^ •" V>)l i^U**all« " 
&& jd\ jlftl i>ljUJ l>- , SeaLtfrtl iJUJJI ^,Le j~kd ^,^1 ^l^VI > 
** W of Cw" <> « ^«^ •!>!■,>•( 6l^-JI ^ f*j ) J^jJI ^ij^-j . I>UL 
j^Lft ciif j^fcj . ^ o»ss jf , Ji^u oli J-J5* , jyU.\ UU*« . U^l^i^jJI 

• & *i o±i tfi» J*-lK< iiiUsJ^I iJ^JJI ^.U^ 
0- La, . JUJI ^U pj JI j^j ^| sji^i f , |ju* r>L j| ^ 
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c-tf jA\ JjJlj '. \4si\j . i~iUI JjJIj IujjJ V> h-k U»»j « »J*aH o^jJI 
W} . iiJU-l ^ . Jix , JujuS v^^ iUJI Jj,l» c^l WV J^"j « i/Lr^! 
.L»l J,W ^j .iJL-ijl a^JI ^ i^Ls^L, S^UsHI oULJI J U-»lj 

JLft .UoyutVjI^J .aL»s5Vlj f ^lji-L-JlJl^,^.iiUJlJ^iU.j 

jjju^ Its-ox* ^j . iJjJI oUfcll c+^Jj .oLjUsJI t/ »J^I oLV^JI ^ 
J oljaSfl ^fj J< . i-JUJJI *M* &~* **U ^ * • J-^ 1 «*Mj Jj JI ■ uJI 

Li* ijJlsJI UUJI y>l yU*l ^ *-»Uhj . JLluJjJI j>- >Lr* j**-*< iA 
jil*Si\ J»UJI <> ZljJI JiJJ o Jvi ^1 ,fc*\*U &*■ >jj> j&»I °^ 
Uv c-lfcfrl ^1 " 5UJI iJj» " ol-jUj jl^ii o> Lj^j . f lkJI W-l 

i^JULI J^bU ii^ ^ > I ii>=ll M^U ui^"^ 1 >** 0M »iU- 
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l^U (•■&" cJ *4>~&l i*-^ 1 &j**J (••• JiLasiVI j*JI gjl/ . JUil £,JI 
cA> -U>. £j>U iljUwj . i-jVl «iUsJ V& 0*1 0^ M^sUI »i* jj& o! -UJ 
.iJLJjl i.ji ijljtf ,**> iJL, .>Vl JJUill J ,J^r .ji^i ^ a>>- LJ 
jjjl jL^JVI >j « jLJI tfji ,J jbXtJI jL^JVI UjLLaJl 1*j* JU jlcU a»j 

. LjjjI J^i Jjij t>u»>JI aL^VI jL^'ii *oji ^ 

. I>cu JljU JjJI *J» olo/ ^ ^aLaxTtfl ^*JU .i^Ull itlL-ljl S*jf irfj* 
cJjll ^1*41 $# ^Jl* ) JjJI .i* m* JljU fk-isJIj , >u- ^lirj ^ aJIMj 
iJLtj >UI ilj . ^Ls^l jl*-JI JL*j .( oLjLJI J xIjj* J^l ^ 
b^jr, J>jJI pjs J 5^1 oJjj . " Jfetfll " i^L-JI J,jj| ^ ,,:. < ll 
oljUU >U cJV 4> w, ".ju.j^I XJUJUI oj>l , ^LJI ju*-JI JU, .^m-jSJI 
.^.Jdll UuJI olij ii>sll ijUlj iuUJIj i^ull oUl^lj ^iUllj s.t.,.t i 
i,>il ^ ^Ij r LJL'l Jl iJUJUl oLyLlI Oil . JO Ju*-JI JU, 
iJbTj .U^ll lyjjli t ^~ i U ibT ) oiUi* J-T S»U Jl i^L-JI iJL-IJI 
^Vl , >&sJI r juj ^Ul oj> Li* Oiljj ( i^JiS ilsfj , L-T o*. 
V*» J*, .i^,lj L'Uj i**Jilj iJlj*;l y^ ^ Jl Jj£)l ti» ^4 ^i)l 
xil .^lUI U.u< ^ , -.jujbtl i-JUJUl oLLJI ^ ^ . o^ JUUI ii^U 
^1 ^.Jl cy i**Ls JU> iUy c^ o^l cti i*X ] • «2JWI jJUJI J Lj, j^-JI 
. JUJI JUfij iJUl JL>Sfl V L* JU ^Luttl aajUj .ajI^ Jpu- 
,JUII >% l JJt ^J , UjJI oUMI ,**,_, . ^IjJI ^-t Lu> . r ^JIj 
"d^dl" oljUui c^ . iy>)l iJbJuj.1 iJUJLJI acl^ JliuVI JLc ^JUI 

jj . ^lii u>>.i ^j^ iLu. jti % , ' & uaj *e>Ji j " c isL-vrj 'e^-tfiPj 

O^i > : «i-iJ ^> jiJI Jlj-JI o.U , 4*^1 ^jy ji "oljLfiL-." ij JLt J^^ 
<> ii>dl iJlldlj a>Ls*VIj iiiLaaVI ^U,jVl gfUr of iJb>tl iJI^JUl iL^J 
V>JI ^ cA> « U^J^I <>JI i^MI J ii-»JI »J» cJLti Lin . JjJI ,i* 

u^.u ^ji a^y i i^oui i>i .^ ^ >ui o^u ^i juji ^ \ iyf ^ 

! JUJI .ju*-, ^ JL-tll r tlksJI oUT J^ ^ jL-il) v >4.l 
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oL5cJlj c.,..,:.7.M g*U Jfc t> *^WI (JWI Jji i^U tf\ \ t i,,h-\ cJLjI 
" ^Laj-VI r Jiis)l " j " jiUsttl j,^a)l " j " ij*u)l " oUik-u ^1 .^^5^1 
." JlSJ\ " glkdl £-&)! J»j\ r L.i ^yuitf oi 04lT " i^LafVI ^Lutl "j 

jU«ij ^Vi j^-Ji j>- ^j . i-*ji*i iji^b jU-Sfi jo^ J^ • e*W 

>c U* J^Uij .^1 jf jLJlj U . «u ^oUcJg f UII gUriJI " jLj* ' j . . ttUJI 

Jill J^ll Jlj • r^'j ^f^ 1 «• ^W J*** i<*>j*M u^ 1 cr* J-*** 7 *io* **>' 
<y IjJktfj " iJjJI " jj-tf *l& " £j»w*dl £»Uj fcia^sM «=»l*«*l " *J C*ij-»i 

U>*l j^ > . a^w. j>u ,>* ^ ^ Ul f^l ^ t> 0^ ^-O* 11 

UUI iujStl £*jtfl t ^> J .**-. 2kL iu JIUII JL-Lll.aUsrtl £. OJUJI <y 
£ UjjI oUlj £*%. JL6 iJ^naJ y5U . U-k y . i*o« oUa*v J5Li ^ . i>IJI 
^1 Ui .iilsill Uj>; >l>. ^* UUJI iJL-IJI £* UiX-j . 4^)1 »i* 
I^Ls^VI jUVl JJ*cJli JjUsJ - SJjJll cr -L-Vl jm-I-I .^aftl U >j - ^JlJI 
Jit 4^1 »i* o^I ysJI JJUI OicJI iJI^JD . Wydlj iJUl , ij-LJIj 

SJ >JJ ^^SLI ^ J^J UU^.JJI oli CuJ^*i ,/uShl. JjJI elJIj JjJI 
jJJI Jl^l jpJI JU XsWjIj^JI ^Vl^l .oljJLJI *J» aAs-j tfJJI JjUl ^ 
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fc-Utflj iljL-tfJI i+zjjlt ol^lj ^ ilUJD ^ Ju* jUj ^ 



poisllj ^d^l j^dl i.j£ ^ ^^ ^sll i^l^JI dL- ^ U Ujuu; 
. L«*i i^l tfjLLllj ii4>UI oL>l iJUTj ^dl j*, i^LJI iojudl J^ 
J> Jj&r i**Ls*l oU^L»l l^J ji»ctf olj , yUux-Vlj i**jx)l ^j ^jjl »jL« 
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jjir 



ayi ^ g-ij jil- ju o^i j«itf t^ 1 JM' ^w^ij *^t*=)i g»u ^ 

-&JI JjJll^ < UJuL; ^b, < If..,,*. ^/Jl g-»UM »i»j .IjUIj LIU U*U» i*.UI 
. jU-iVtf ) c^JI ^aUsiVI ol^Jull Jit UrJ yiSfl ^aaii V , JjJI dUlj JjJI 

• ( . . . iJU'UJI jl*J • O^aJI j** ' *»wis)l JjU-« . oUjJJill ob** . J I,^-'VI 

dk) iy-LJIj Sg£Ls*yij i.iLai»VI i-^JI ^ jjdl n,„.,6 ol^Ju- «i>L>V jui Ul^ 
»i> JL* i>- ^1 ctfj*dlj oUizLJ ^ ^ .- > Lv ^L/tfl j^lj .£UI 
J . £j^l j*i U»uj Upu JUil aL*TN >j2 J i-JL-JI eU7j oUislI 
icL^ j^u , ypd\ U* JLt , ^ ! JO JLJJI iUsSVI ,y i^ 1^.jlu 
" U;l JLc Lgi >JI ^ JSLDI Un-^j .-.jbj^. ^ jU.jL-iH< v>^l i»"** 

* 

j*VU ttJb&II oL.jSflj i>sll ol*UI ^ ^ ^ i^l .Uil Okiw. 
XU> Jijj .U>c i-jOj iJLJJI *\L. jlj^sSi UjVj Ljjj^ U^ iJLJJI 
I4J jL ^sJI i^UslI J>UI <y ^yi J-Wlj gpUl ^jji UU UU; S*Jj 
cjtf >IJll »J» ,>. iU^. J£i .;tfl t y> J Uj^ lu UUJI iJL-IJI j>; 
iJLJI iJU-IJI U-iJ»> t/dl oLJcdl oLL* ,>• iui oLcjJj ol^ji L^U; 
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^JJI "oL£JI oUU" c lk^. jU U«Jj .i**b<JI ZJbJjl jSyi i>U i.Uw-1 
JjjJI jOJI Jjjcu* o^lsT «y ^Vl J^, . iJjJI oLMI ol<lsT «> l» ^lj 

J*-^ jJj - J* J" $ b» v^i o^ 1 J*^ 1 J^» 0j» Is* »>*J • <u » *» c^bJjl 
iJU-ljJI l«&>> <ydl ZiJbUI iJjJJI wu£JI oLLJ iJyjUl yjl*il) - j*^ 
o*WJI l*JU ^aUcuJ ^ , iiJUdll agi JU vUdll Uj>- >l^ &[ UUM 

i4-,> uoji yU;i Jji** <>ji .»^ui ojuii ouu ^ u-jl, ljlji 

^ ( JLc .jl^l* gpUl ^ bl eUi .i^Ull Ui-jl Jfc «> iilicdl 4^UI JL* o^l 
jpUl ^-jJJ oi uiK (^1 IJ* ibU- &aj .JjisJll JLc ijk-JI ol^-»l ciUfj ^Ul 
oLJLc ii*A> JjJJ ji £*kz-J ^J bl J* .jiLaaWI £i)\ £pl7j jiLasSi\ 
ij^.1 J*> ,>- "tfl . SiUdll JjJI «y i*&~» iJUJ ,>• *~*ji Lj . i*JUI O-fcdl 

.S^oUl 

: ^ >l^l .i*j .ibsluJI iJL-Ul jflJL l« JUI ^-Ij f$V **>j iJb-gi 

.( i L> \^i\ jji—iji ) iJLjisyi *wi -r 

.jLju-VI 2l>j* -i 

ojluI ysJI (r, yl>^l •J > ±5UI i^xl j I . i^JL-ijI ".LU JU4-JI i> <>i 
0J4* <>JI »ji*JI ^j « ji* tjbJI i>UI i JaTU ji> jL* u— »LsLI O^iJI iit+J & 

J OO-^ 1 l>^b J 1 ^ 1 6* J iUj f C *** JJ| ' ^ ^ i * iU,l ^> JI l ^ s J 
jrOLls^llj ii^l>UI ^ i*j*^. «iUS <y {*x*h ( ... JlAJ^I • U5b-J > k>J 
i>-JI ijb. ,,-iU IaJjJI olk^lj jUhJI Jl i--liVI ^ijj* & U. ^I>4I 

0* . 2ft*lkttl Vij S*6itrtl i*^*^ 1 Jj^ 1 ^^ <^' ^i c*" • W% M^JI 
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s-»JH ) i-*DI OiUI ^ a, JoAjs L l*d ^. jjj . 0\jJi\j jA^j J^l^lj 
i-*DI ojUI JljuJ Jl 4JS jii jtfj . Ijjb. Juc-dl ipUl ^Ul ^j ( i^iJIj 
jj-^l >lj ^ JU. ^JDI ^.Stl j*, . j^JJI i^ glLJ iauj/fl ijUJI Jji ^ 
l**-^ jA\ i*isj\ ^£1\ cjITj ." v^ill i,jl< " j^ U ixlkiVI JL^JI 
jl^JI c lof .^ 4^ jf , JJL& l^lj <y i^UI ijl^JI JU iJLsJI io^l^VI 
a> cJ4«iJ ,U ,>*j .UJ.I4JI lyj jl^J ^i i 4jl> aJll ^LJI LJ| ^ ^ 
jUJ-l j~S j* , JjVl : tA-J, ,#4* aUjll u* ^ ci <>JI Juil>J.I oj-t&l 

.jiLa-j ^4)1 ,>* <^)l j* . ^UJIj .iJUtJI io^l^VI AZ&J ji)l ^tgoJI 

ji j^-u ) . twj^ii ijU^ii ^ w* ^ >ULj .*u*ii ijw j>jij ji^Ji 

,>- . jl*JI jl£, .I^Vl ,>* ^ J^ ijjU< ( ... u***j*J Jj^i/j i l*(* 
. ( SJLJLJL, i^ill 15^,1) 4404.1 (JUIIj 4*JI Jl J^JI 

*Jl>*l o^L^I .4* I* c<yx*l j*\ a^^JWj ii^l oUU J*, ^j 

. W SoW* ^U*~ i-Ulj . U>UI jtUll JL* ^1 ^ct^JI ol^u^ 

All ZJLJjM ^i cJLu ^1 aujll ,4* tbUj .^ ^1^ J| ^jti j^i 

>uij oJij ^iDij 0U.4JI ji. , lujji j jljIj? 4i gju ayi ir ^1 ^y 1 

O-dl y^j j±c ff UI co«M O-au ,>- jux ^1 ^IxJtfjJll ZUJLI ^ U 
J!>-J «> t^jj^l Jjl^sil JUI ^\j I4J >^ ^gjlj , ^ ^Ul coZll i>» «y Wl 
J^i. ^ ^,leu)l UU-fjl c»ftUis«l 42* . i*.^i)l Jjjg tfteM ^ U l<-i ^j JUJI 
. y^l i^JI «> Jju ) j^ll Solfc**! olT^lj ^^.Ull jLsoll oUU,- 
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^ ij-aaii l>tf oi-^ 1 J^ 1 b^ cA» • ^o^ 1 W^ b^ 2 >■' <> j*^ 

j£-Ji f ^ ^' J - "***^ °^* r* J ^^ * ^ ^ J tf^ '^ 
"i»s-ij ( ^i W ) o>s^»^i i*'&- jJ oi ^ « i*o4i &o*f <y i^^'j 

l^-tf^ iotpsJI iJU-Jjl c^lk-,1 jlJj . (r) v^JJI £l>s-l oLLt ^ I.JL-* 
i»i«i» Ulejl <^-J&" 0^ c*6U«-l . i*J> ^la>U»! »>* *a»j^» J** t>»J *S}+il\ 

i^iiJI 0iU*i) IfjUzil JkiJil? o- o^-*" ol> • **» W-l ^>^ ( 5 >» ^ uW 
JJJI y*)lJ J*- <>»J ol^oJLI & i^lj v>JJ' ^ ^s^ J*** 5 * ^ 

) i*\jA hJJ- &j\j* &* oil* oU $* otfj •( ... Wl *oWI oUUttlj 

" *i>tl ' ,>* eUU . ( N -S JjJ*l >l ) i*&^L> XA/Hj M^l >ULI iiij 

J-l oyj . J>)l juLt ^ pfWJL. W JJI . O^lAll jljJI l*^ ^sJI oMIj 

c& ijk*j .i**LJi ij^sJi a*v- J Jui u-U <y'M ^ ^ -> 4Uil 

.gJji.ljoUllj 

o* ijuJI i>UI ibU i#*U-Jl ?j>*JI cJu^j . ^ftL-II JUI u-L j& Uii *-» 
o>t-l . ^Lft £-UI o>ll 0U4- t>>j ^ ^Ul 0>JI o« tfiWI o«ji 
oleUI f ^iuJ ^ U-k >*-il >lil a«5cfj t >" y iJL-Ul /U' 
>UI J* ?j-»U XjL-ijll i*l> ju; ,jLi .i*ftLJI UL-ijI jAsJ iii^l i>all 

r >- ^1 ( . . . JujJIj f ^JJIj cJUl ) M^JI »IAI» « ^l^ 1 °^* ^'jJ 4 J 1 -^-^ 

jjUJI j*Ji jil i* oU^- . j>i **>u ,>.j .uu*i^Ji Jl-JIj o-W o^- r 1 ^^ 

^ t^K«U ifU-l ji>^ J! oLsTUI ij^* J^aL 2LftL-JI oleodl ^ ^^- ^ 
jij . iJbKil i^L-JI iJLJjd i^yUI 4jJJ-l g;U. oU;cdl »M* M^! ■lit* 
JL-yj ^ «*d Uj - **JeJ0.l o^-Jlj j^l JJUJI - " o^L^yi W " c^_*J 
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N V • - NAY - ljiii\ J^U c*-j; »jl*i)l oi ^1 , jjLall j»ju, jJXj .ij^jut.! 
^» »^» (jryfttfj lo>lj oi*L*j SI • ^L-JI ^lsJ*yi >c Jju-» ^ jj&i &^.l Jjju 

^ ijiedi icj- ^ v*V? p w »W <y oMi **>• cjtf, U) . »>uJi ai- 

J-jJI ,^-i; ^Ui c~*J JS>J.\ li* jucj .( V-\ Jjjutl >;l ) ZauJI oUidl 
.c»uJit.,„JI .t^ij oU.7„„llj i*ftL-JI jyuJjJI ayi <& j^lfcll ^ JjJi\ 

L*.Tj Uu^ii ^ • jU«JI j** Jj>^l 4^M' mHj • JLcL-JI •j l >tll Xl>j-« cii>4 ^yJI 
iJU-fjl JLt i2<L- iJU ^i ,>«*; cJljUj l*;l£* ^,1/ cJ£ ^lj 2*^1 l£o*i_, 
• »ji)lj i-^jU-l jl>-jfl jtaij (yj-jlil jjJ-asJI ^^Lt jjLJI (^JlisJI »>^» <yj « 
i-»ji.JI ;,«;fflll oUcdl j* 2*Jw» JiUcr fU Lf-oJ »jJ-Sfl a^JI i*,**- oa>j 

•i>W' <y>' £^' >* J 1 ^> J** *J -J* 11 &rt ] lxi * ^ ^ ^e*-' 

^LsJ,lj »UaUt mjH . (^x-aksJJ Jt;i> -Li i^l tJU JLft j»~* < IjLeLai 0^1 0"-> 
<y ixL-ail ol^sdl tiUi J^LL* <y i^x-J o' <j^ « *s-*^L> *s*W ' f ^' *14' 
(0) . i>l ijlijdl jl . ^jiiil vMI i-L- *iUi J &a ol> • Jl~* U 1 V>" 
*yu* t/flsJl oLi< olij Ljli XJL&* cJlT j^JIj . jU-JI » Ijj jtL» a*-»al aUij 
p UU *yi JkojJj C U;V U^ ^ ^ JIUJI JL-Ijll iL^i^l ^ c-s-a! . 

. ij^oUl ife»JJI *iU; luj .i*o-iJ1 J-*LJI oUL-tU iJUil Jl^-Sfl ^Uji-I 

^^1 J* aSjL'j >ji h.jM JUI JL-Ul f lkJI ^ jJLj JT ^j j^ aj*ae- 

. cryJjJI J**)l |»^J7j oA-aksJI (.Ik; ^y Ao^f, iJlUll ijl^sJI <y 

ill*! j-lft ^-.UJI ,Xri)l c8.a7U ijJ JLJ^JI ^JUj (jJlft Ju*wi ^-aft oW! j-»* 
. Uj^kd iI>!5UI >UI Jlft l>i UJb ^iW- ^ >j • n, ylU)l iUsiVI 
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Source: J. Kuczynski; Studien Zur Geschichte der Weltwirtschaft, Dietz Verlag 
Berlin 1952, 9. 70. 

ibU. &aj UL>I j-JUl< ( »jL«cJI i^* J-.L- ) £jiAil oljJI i-L- ^^ij 4^1 »j^J 
• KiA 0W>i J Wl *ol*sJI oUUrVlj i~^l oljU-VI 

^lw £&^l JO isy* oalj ^ . jlSu^VI iU^* UL-i^JI cJ»» Ljucj 
jJi^mJ JL*»(j yij • ^lil Jill J,\j iji ctjji • i-JUl iJL*Jj ^.a* dJij 4*fU 

ol>jdl £*t Ja-ydl 4>»w. Jj^ll i*f* Jbw pii .icU-JI ^ j. ^7.,,,,^ ii)j^)\ aJU 

jU-I j Jv » i»JL tiUi <y iJi£-.j jLJi-VI oVUw* £>)j juy. ^i Lf-»lyl »aUJj 



-tv- 



.iJjVl il^ll jiU-j ^LsJVI JJU, ,>. c-Jl* t/ f£*^j < i*L*JJ ^juDI JUt ^Ij 
dyJI JU ^Ij £^-»L> • itluJI ^1 oJiiJ) « £&VI ZJL* <y J>ijJI ci>i *iUJbj 
XJL.JU »i> jluj ." (V) i,iUsSVI iytfl iL'U iJ<- Uil U£- . icL-JI JuJw. 

z*u.i Uwj . ;uLJi zjlJji i^gi j*i 4 Jui ^J, ^*u ;&-!, ^ 

^* JU JL i i yju V *j\ jjifcC < ULL» ^mJj is*-«J b> ^/aJUJIj .^jlosJ Jucj-ij^ll 

^lu* v jj ,>.j . Ji>-Sri ^jjj ,>. »^/ »>^ guw Ctfy-»f i^)i .i> of ' Jl^i 

lil ajT . Lm (J u i j*\ii\ \l\j . oLjjUj icIjjJIj feLJI ^ J>IjJL< UjLii-V 

. JiUl< i^fcJ ,>• fJjJ jjjf Jjt** Ji-yu l*J &£j jLis-»}U i-*jl> oVU-. ,>* 

. JjSfl UUJI v>l ^JJl J*A* ^j NAVo ^ i>uJI oj^a Juii li+Jj 
jijua; JUv <y i-*L-aJI iJLJjJI JjJI cry . jy l&s* ^ ^Jj < (-•>**-. iSl*- 

pili* o* c*JI gJj . ( V- N JjJbLI >'l ) iJMdl oleVjJIj IjiUij U> dUi <y 

jLia-^U l*JI JUI ^-Ij jeJLtf Jt*» ^ . X^^rtUI l^lj LJ, lA>t c#» •***■ 

.4*ftL-dl iJU-IJI JjJI cry ^jL»)l ^ilisU *fc- gH»l . f U.I al^ll s lsJJ Jt** ^ 

Cwji L. J^J . oUL-ijI »J» Caw JL« . £*jU Uli ^fc-i Jjl^-^l JUI J\j 

jJa> . t^h,..,)! If) Ji5j i>JJ jtLuj t/rjU" £->" c^ U**^ ^^ « V i>* 
^ f U-l aljll jiU* JUj i^jULI Jl>-Sll ,>. i^ i>U. ^1 Jit . 6^1 
,>. iasJI »>UI ojJ Juii li^Jj .M»V ^iJ^" £> jL^-^U '.juj^ UUf lf*U 

/ui cry fJ -*w. ^^ jjSfi uui o>i ^ ^ic ^ui a^Ji ,>* ^v 1 ^ 1 ^' 

jl>u.l oUkiC .U^U l^lji>l oLi»j ,JUI jHu r UsSV L,l^VI iJU-l^l 

oir ^^• • r u <> *;! uu isi ui< u ./ijti jss j Jui ^u ^ ouu 

j^SJI try lf.l-sJl ^ JS L-l i>l— . ,>. /Vo Jl^j Ui>i ^.L— ,>* /S • jt 
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i^U^li t IU-! v JlJjjJI ( >»Jl^lu'jJL>vt-*-» J *0'JL>^ 
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Source: J. Kuczynski, a.a.O., S. 81. 

g|».! jDI jaV\ j»j . ^jiJI ijt» uu Uil£s* j& jj )t ,...»J7ll IJJ» ^£J . ijjL*--^! 

U-N ) JjJlJ-I Ju\ - Jjl\ ZJLUJI y>l JU-lL ^1 . Ifi* LJ Lj*m» Ul^ 

oi>l> ^^Jb ,ji)l _p<JI ^jLt i«jUI i}UI_> olj-Ai-Jll gjlajj >JuSj jl (^Lc 
JucjUU Oi^xJI jljJtf a>U-I ) ^jUa-VI iJLJJI j*yi< JUI ^b pSV 

c-ikrj ^IS" < ( <UjL*7..»VI ^jill ^LiSlj i-yllillj >lst>l iljll (_,)* J^-ai-l jyljj 

i)U ^ji JL..«.7 CJli" i^UI »i* jSf i iJiljJI ijjJui-l ol^^iJI &> i-»U iftj-J«w» J*i^ 

. a,.,«l...H JuJuUJI LjilTiAx ^jj JjJ-i i_il*.7.i *-*i?j iJL— (IjJI ^JLfi iJLL 

^Ij'jU i-»lsU i-£UI r UaJ JUil (jJ ol^JuJI »JL> ^l cJiii jJ, 
jlij .iJ^-l ci'l^UI plk; (jU .UiiJIj . ( v**^ 1 »J*L» ) Jli'l ^jjJI JiiJI flL* 

ii}U V »JUkj jj>Ij JL-ifSfl oU Jv -lllj fjljilj ^>U1I ^ J-jJJ »^jfl iJuU iii» 
i^La?! oliij plj-i ckj^j cr^ J-**" ' ^'aj '■*■* J->*J •*t- s r^'7' <jy^* •*. M 
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Source: J. Kuczynski, a.a.O., S. 78. 

£jjjj| ,y i^UI »i* jl^fil i-»L* Cv»Jii-l L5" .^«,«7,i..ll «> LfiLa* Ja*JjJ < iJlj-» 
^» ^ilil >jli)Ij l*J* »>-JI r l^>V . ( ... jJl>J.lj ^J^j j*a iJU ) i^jlil 
iiU; ol j^jII ^.j .juj LJ (4ji* ^j$L**)l ibb>X! ,»j . iJi-IJI IfJ^ui 

i**Us^lj iiiLasSl oUftlfij CrUljij oLJi;7 ,>• If^fr ,j<aiU Lj i<ji4>l d\jJci\ 

i*ku oUI cJl».j , l+JU >..,.ll audi flgij i>~JLI JULJJI <& '^itScu^JI 

lJa~J\ (jtfyii ioL*i-VI il>Jll ilil «di" JJi ,Xr*l Jij -Jlil ^Ij j^ly jiLa* 

uVi ^yi ^ < _^j.Vj ^i„ji ^ ji . ujlc cru^ii ayi ju »^yii 

iJU >'i) .^l »J» ,y ^SLil Jbfl^JI kbU ,>. . ^uoJLI aUsT>U i-LJ-lj 

JLJj\ r lkJI oUaSU ^1 oLiicJI <y ^L- JJ 4T oUi ol eUVj 

(_,)[ i*»<-i» jU-» j*» LfLt ^ L> ol^Joll »i> Oil • i*>U j-i .i**U-JI JjJlj 

iL»-U j-» i OAlj < JjjJI »i> (^i ^Umj'VI j*J ptjjJI JJLA4 Ja-/ji* J^» ^ cjLikill 



Cr-J • >Wl* J^l ^U fJ 1 J-fc*- &j* yl~> JU «dJ» a>£< J Oj* « **cU-bJI 
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. \h^ . wo . cu^-Jij ^ui jd*i' b»wi . s^ui 
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. J^Ull <y .*;( Jut .IfJI^I i^jJL> ^'Uj tyJLJI l+^'U vjL^sJ iJU»l Ulj-ij 
olj*»sJll »Lilj oi^juJll jt^kr JJu—* ^ J^ju gJL; ol^JDI »i+) ^1^ 
, l*JU ,» ^JUI ,^»ia)l J*c >bU ,>. ^b'VI I4JLJ *o-l; ,j jla* .i*<UI i%)\j 
ys. .^lyd) iJUJI UjjU* $* y-^i . IfiU^j ^iUsSVI l+tfli " J*Li " ^ 
j*\ iJUill iJL-Ul 0! . Jjill & USU, .ijLjdl i^j ^Vl jUa-VI oUI 
j>U *J j*L V ^^ ^V CJIO . ^16 ,>*UI ,^1 ^ ^Ul «.«, rt :tl ^ o^fb 
jO.1 J! . iilskll ,JWI >U ft '<yl*U*:>UI >^ t/- 1 -* <> cJi J* . ^Urtl 
^ VI l£* ^ ,J ^Lyi yfan ^ ^ L-ijl"^ ol< . JJUII £ laa-VI Jjsi jjtfl 
»J» J JUI-^-Ij j^V ^yitd l^Lrf-J, IfiljuJ, j>Vl JjJI jUi y L-> 

. jljdJI 
i^JI glaj gj^Lj aJj fj.SoUaJStl ^LLI ^i *jT . Ja>%* li£>, 
^-L jiX-j.JiU ,>• • ULJJI jTIJLI ^ Jill J\j ^\js ^>j y ogikd iiUdll 
ySJ-*S\ J*>VI ibU ^j . iJ/tfl aljll £ lsil ^ [j.n.nij J~~, . LfeJl JUI 

J*. Jui > u» jfca-j . >%)\ .i* oijjuu ju v^gii ijiiVij ;l~lji vt^jij 

t& ijiJ\ jtL*j ot^*iJU j^Ju- iiUli oj-i ^1 »>s*JI ^j . ifrjU u^L»jsi 
C0I4JI ^1 olo>U*Vlj SoUs-*! j^OI V L*» JU i^l ^,U*a-VI ^1 

. J J SflUU)ly>l v JU 
...isJUI^lUly^CuJjLJl^ 

Ul^Jlj . JL-IjJI r lk)l iujfcu Ifi J j J l+'}i L~-*2 If^jjl olTj 
. i^LJI yu-ljl JjjJI ^ i,lSu>VI j^l t& yfjj jUI ju.juDI ^Ldtf 
o#j-<.l »J* J . U*u< U, . i^UI jtluj jJUll J^ 14^ LJ ^LJI l^l^j 
Li>ij L-T <y ^^)l j^l 4^ cJiUi . Ujuj Uj y>l »JU ^ ^ *;! , 
• c*>i bU j? « ^jL*=~Vl r ikJl jL*;l jl L.l^l j && ^rtUi i^ij 
Vij oljioJU ^ »^gil SobVlj i--LJIj iJL-JI iJL-JI f lk; ^jo- Jl 
& J-u^j ^-LJI U«fc-I <> i^tr itsL. J-^j .fUjlsIl i^Ulj ol^cuJI 

. JIUJI jL-i-^J ^LJI r lkJI 
try W JeJiA ^ij jli ^U jU. JLi. ^jL.a-VI r ^JI jL^I 6 I. , ajiilj 

( ^: i,U oljl^tl ijuJ viUij L,L*i-VI UL-I^I JjjJI J^L, 
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a* lijL»sJi\ UL-i^JI JjJI ix. oi r LkJt U* jL#jl oi j» . JjVl jltieVI 

»JL» ijjtj olj^J 1**<J oUL* ^ ^Ul ^ l^Jia-l ^1 iJL-^JI oljaSfl 

^ . j^gi j»iji »^yi JoUs-vi iji^i . j>LuJi ibu-vi ja. . JjJi 

• * # 

iiUslI JjJI >«j gUtf .* »& t^yjUl ^»UsJI > . ^yUl jl*s*Vlj 
^LafVlj jaL*i»VI j.ais)l Cryj • Wo** *<**** (£>*-«• £»jj j-JJ UjJb- ilis-JI 
L£ill .UJI JLe r U jJIj . i^l^l JjJI It.**!* *sxb> Ji cJlT jill g>JI 
***>J 1>W t> J>-U J*^ >^' <W*s>l > at-xrflj C^'V 1 ^ ^i 4 ^ 1 
^ v*Jlj ) </U^' j^ 1 £*>* **" **" C 1 *^ * tf -» .*e*i-s«l yUl J-v 
iJuJ oi«fj .IfJj jJLo* • L*~J t^wai »>« 0>^*6 <y ( oU*iJI ji-ljl <y *Jjji 
»xi< g6>. oW jA jMj .li>- iUaJll JjJI ,y <>d> Jl j^cJI tf> »aL» ,>* ^ 

. JUL-aJI i-JU— IjJI JjJI 

JjJI JjauJ c-tf «ydl ^jUa-^fl iJL-IJI JjJI a? • *2JWI jl^lj 
Ulj , i*jU- &< jl o!^.«7....< JjJI »J» 4*ly jut J , ,^uj jA[t» J£lj iiUull 
L-LJI «y ;,U7„.4 JjiT - ^ ol Jl* *J <> C*^- 1 ^ " jfr ***j ^ 
oaUsS^I 14t,..;t ^ !>Ui~. l**J gfstf ob jLasJM l.al*. Uw- ^ oL iJjJI 
ijl^ c,i US' .i~I> Jl l^U* o* ^UJJ JJjJI SldL oL- > JJi «y 2Uj&i«* . 
<y oi^vi; $* *.'!,.■* U i*L*j . ol^cuil oj*i «u-»U jJI ,yJ»JI C.U5JI 
jLas-^U i.iU* i*U i--L- ol> Cft^ <J\ ^ a • WW iteUa-VI J«- 

. ^^f^l J^Uo-Vlj jiill JlSliSfj 

, ^Ull j^ ) ^ Jl j^cJI a> i*U & *ji J* H liJ* J . £jljl jUa*^l 

jju* o^ S j>i o! . Jjii as Ui>» aaaJii »^gi J ( jJi ... >jtfj- • ty^ 
jj- , jjL-u-^ij ju JjJJi *hJI a^^* ai,i . agi J* > ^> *s® *&*** 

&> U^j , i^Jll U^ll ijljll ii+sj . ^UsiVI JiUa-'il JJ^ Vjd 
Jl^i! £. r 4k 4 oij J4V dUS JTj .i--iJI .U, jJLJ l+i^jjj Wtfl i>-JI 
cbJI t* ^l^^UI JaI^JIj *i-^l «=»^U ^.j i«^Sfl i.iUattl »>-JI 

jl* i^t Jl JjUl a, ^ c^> v-" 11 *- j^ 1 ,ji * Js^-» • J 11 * 11 J^-U 1 

. JlUlj >IJI 
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*J c**U- , jjLx^VI r lk)l *J iu- jJJI ciJI J *jl . ^UU jl^l 

Ujbjj; JU>» J L»j-»i.j . i,L*s-*sfl iJL-Jjl jfljJJ Ll>o». ilis-ll i!>UI i- 
CJIT Lt <j^U . ( o*-^ 1 *w J* J*UI ) aUill al^y OiUllj JJ.I *l J.I 

ur . t yjui u^-*jij Ji^Sri ^-jjj jix-rf Ju>- j i^u ^->i ^ ^yi *j» Ju* 

. lujji J^i JjJj <^-JIj «>s-3j-Jt »UVI J t/Lr^l f lkJI jLisJl J>U; £• *;! 
SiZsJLI #JI ,>• ^ JL-*i ojl^ . «jru^U«JI ujj iijUl v>l JUiil .j-» Jj 

j-. J-»UsJJ »jl.j* yJL-i jli ifUl o^ffe < U** Ujj . OjLi£*5fl »i> J£J 

iL> Jfi. 0l> ^1 iJU.J^I OLk*il *j* J UAs&J AiUcdl JjJI i*j*»w. 
dy ^yjl JJ.UM 2JL~Jjl C/jil j£) .L»wl^Jj IjiiLaxSlj L-.L- • JUJI 

£si[ iiUI o? cSji\ . iJUl UUJI o>l jl*. lJ^i\ UmsII oltfjl U;jLS 

ayn ii-b < tJbJ^ ^1^1 kJLj. J>^ iilidll JjJI »U* J^Us-Vlj i>~JI olftU 

.JUJI J iUUJI i»-JI ^1 olWU JU oI> ^sJI Uiskll oUisJI jLiftVI 

• i«Jlo^Vl iUj- *ic o*c U ^ki > Jl5LiSll ii* Jl J^> Jl ^tfj 

j-uji ^* -yiot-vi " *<ur j ojj^u ^u j^-Vi ^usfti J>_, 

jjJI j* JL.J4-I jUu-VI >>? J >U ^1 otf U, " : " f> JI ^ JU Jj&l 
i-JUl UUJI y>l o^ U>j> juJ .UmsII olj^l «-*) jJJI ^jji JUJI 

jj. JUJI »JLMjdLI OI.VJI CU**>" . ,>jSfl Jft lo^— *J tiLaiil JJjJ jjilT 
■ LLfr ^.jJa*..»7 U jJi JUJI la* ijlalj *Ji^ 4*4* U— iil OJO-ilj • jjftj-JiJI 

JLJj\ JUJI 4eU jJJI t^JI >jLI otf , U<f UJliJU iilij U^iU) v-Jlo 
^iLJI ijl^-i-l JL* J»U*JJ j >M a2JI LjjVl cJifil ID .^t^-JI jLLjI > 
JLar^l (>• 0^" (^ t>*J -(JUJI &a £>& *y; jg\ <y jL£~Si\j »jU«JI ,>• iJuiisJI 
j^ mj jl i«ifVl olSUuJI ijiL** Jl ^ip a* < _^dl *,..&L,>»VI oljjiJI *ju la> 
jjU jUuiu, ."<^-) f U.I 4IJI jiU- Jl iUJIj jL*~/tflj ijUdl ^> r U 

* 

JsJaJ Jl o^il Juu U JU J tJbcdf oLV Jl C*-*j> < dUi J*i»«J *Jl < tJjJ^U 

^^: UlU**fcl • i*v^lj ij^uJ^I 
.yuij-JI iUVI Jii ^Ij-JI J .UJUT ijo-JI ijujj^l JjJJI *\k "oUI -N 

. ( JlijU ^j^i-.) 
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. ^ui ^ i+ju cuA-- ujuu oir ^sJi jtui j ui>- Ji*, ^ -r 

otf> ,u*i JiU <>. tyui^JI iUVI -ufcu ol ^ jill ijid\ JJU? -t 

. jL*a-^U 2**141 «>M JLp *cbII 

«ull o| .inoVl ,JUI »J» ^ 2JUI tt&JI > ^,^.1 U» ^ Lu* L, 

0** ^UJI JL-t»l r lfcll >J ^ oloyi »i» .U] Oa« . 2JUz— 2~ur .U, 

. JUI ^Ijj Jo-JI s**j , »jJUI ^-LJIj ^Laj-VI ,»kdl : l^VJll 

.jJI... U^J^^sJIj 

Ifc*- <y 2JU1I i-JU— IjJI aJU ojlu-I jjjl i^-Jjl JLiJI o? « 2ZJU.Ij 
OlT . ibUs~VI iSiJ> iiJUcdl 4^UI J* i>-Jlj i^usJI oinU ju.o*s) ojjjJI 
,>* i^UI *J» *rfjj jDI .j-lllj ^Ul ^aUs»VI JSL+II .li, Solr**-! ,> JJUa. 
^*Lj>I ^5, ^Jl^i 0-. J£*f)l life JaJji U> < lijL*sJi\j aJU^&JI i/uJI 
2**aJI ^Jt^ 0' *iUi -J^JI '«i» (>lji JL* £*s*il «y Uo*j LfJ-Lx» ojuscI 

JjJbf i-J ^^Lft *-a» Ci& ' k M ,l k - > 'J UfrLl>lj LaL^sjI : 2ik*ll UaUjL iUi-il 
^i)l y*Sfl 1 »y*Juj J^-*il li* i*i-aJ 2*4* £L)I »i* <_,» ^jJI jj»o)l S^ JL*i 
• UfjUj U>la : <>i»^l J— *JI olfjif J5" <y ioU» djU* ,ji>j> yJLLo ^If 
J-JU iJuU- {jt. ctfrs. j»\ jttj .jJI ... UUJj L-/L- 1 L*Ls«flj LiLaal 

L, . (W.JLill JU1I ^Unfl 0L4 .li jl^-o—l iJ .^^-LJI IfkUiJ JJL^ »-J* ^' 
LaJ oLftU j-» i-e»lk{j < L>jl>j LUli ■ dL^Luij i*cLj>l oinU ^ ajj^ 
iJU ojui-l ^i)l j*UI ^-USfl > olT • £jULI ^* i*»^J>^;j 5JUj io^ 
aJlojj v^-Jj J< . iU*fJlj tbUi*VI JjlaJ Lfol^UI dXtf jy iJbJ^I JJL^VI 
. aiiJll i*-idl jJUa) . dli jl jJLJI U» ^ ci <>dl . UjJ*l\ oVjUll 



-rv 



(jiJI tJuJui-l iJlo**V' °'j*' i**' W^* c^iJVt.,.,;! i*J»lil i*ijSfl 4>*JI ,y c%jy 
l*^ JL*. SiUdll ayi " ^LJj " jU^-V 2*«LJi iJL-ljl jflJL I Ifuj&aJ 

J<j-»il ((jd-ai-lj JjIjaJI) X-i'j-jtl O^LjaisJI Jlv ^ ix»l> oL-jyj 

iJliill i^U.1 oinUI jl^u.1 ,>* aUU .UiL i y .,.".,JI £UI o^UU 

. i**i^juJlj I,,^Jl«,-JIj 

ol*Jlj v'liAll oUydl : " a^UzJVI iJ^dl, " ^ L. gL, f |jfe-l- -Y 
ylkixJ ^ SmUI JJL-tyl JjJI ^W dUi i^si ^ &j . tt*l< JL-L- 
. j>l i*>U j-» • i*-L-j JLcLs>lj LiLasil o^Ju ^ JJi -t : >h-; 'JS L»j 

. r *UJI 

. JilJU J^ ol$> J ^Jj jjfcjl ,A«J JU.LJI ,>Al qubj iU i^^Ilj 

^l>UI 2*1*1 J*> & . UUJI 2-JL-JjU LjLuJI i^-I^VI ^ ^ij 

. Jilfsll ^.Sfl oLilLij J}USfl <y J>jJIj J^SL-JI 

& U» gJU vU <>JI 4^)1 .JU <y ^all oUUI ,y j^lj J^Ai J^\ .iJUl 
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^JL) ^Ju— . iL^t OjUi-l ^1 kbUs-VI itiJ> JjJI ,^m^ jLui LJ Ui 
" JLJj\ j-JI Jj> " £Lk-*c iaT ;,.;7)l oL^I <y Ut> o^ ^JUI jo^ 1 j*j 
JuSjM oULa) U*Ua>V " ia>tll " JjjJI »i» »U JbJLitl jUs-VI L-L- oi* 
j-a-» iJU ) JjJI »i* (joaj jjii .(jiljJuJI j<UiJLj JJL-^I ia*i ojJ jJ < ji>kdlj 
jiUuiVI r ois)l JJL* oti&A-. o- l^sS" ol l*J*U) g^rl ( ii^LJI r tj *i* 
^Sn *hUi-^u iU. ,>j Jai. ^i J*i- o- J^ 0* c£< J&-U ^^L> 

J\y> JUu Jb- ^1 c^*ji . 1+aJs JjU- jjJI JjJI »i> ^pa^ cJL»>r Jlij . JUllj 
>u JJ&JU > , <fUi iluf ^j . JLUI JL-ljl iUsJVI J 2oL»s-tf I »>~JI 
0-» ^ -^ ->* iJ&iLI »i» ,>• *j* > o' Jjj' •«** »*W i& oi» Jlj-Sfl ^-jjj 
• *t*jA U*j*Nj i^Uuttl . ij^SJI oL£UI ,^.1-j i^Vl oljLis-VI ^.t" J*. 
»*kij < c^r^l jJLJI ijl>» oUUJoJ JL-i>j • i~*JI olijkJI dft+^J J*ii*3j 

ju j^jij >ji gjjj ♦>-, iJugij >lui o^Li* gu ol ur • W»" aiwi 

^IjjJI £>UVI j**J 4*4 ^j J^f tbU o-. "tfl fSi J < i-i-*il ^jj— »aIj 
.^Jl .ol^-VI pJUD ioj^JI **frl*afifl *Uj^.I JU jUtfl oljj £~<»sJIj 
i^JLI ^^l ^ l^J W i-o* ^L» ^j v-ikj. «dJi J*j .(... iiUiJI 

. <JU»SMj oL^JjSU 4Jbw» iai •>-» <y p. A , T .. .T j 

^Lr ,J , ;,,,.;7l) ^jJI ^Sj-JI li* oUUjj mAU jJJI iyc-JI i> J^i-j 

.tfjUi-i ^1 i^yi ^-j u*x-j t Li>t, . ^i^Ji u* cJi^ 0- ^k**? 1 

oLaSUI ul)i <y i>f.T,...« . iJuull oljjUilj uJUSfl <>-S dJi ^ c«.Jiia-lj 
oje^ ^1 oUlUzJI ^j , £i>uJI IJLJ ^LJIj ^ Ls^VI jLsi-VI U>?i ^sJI 

iljjl y ^JUI gjJIj < ^aUsiVI jljJuJf y JjVl ^Jl .uw-L-I 0«>3 JJ « J^ 
J>l c^u- JJU , j£ jy* J jiUsiVI oljJ^I JA« Aij .^jUII j/— J« 
^jJjj^Jlj JUIj jjUtcJI : jiUiiVI jUJ-l J»J . ifjll ol* J<r ill ,>. v-'l^M 

o^-Jij ^j>ai tu . ujx ayij ijjji oijiUJ uuji jU-Sfi ^ ^U)i . 
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I4J jyisiu JJU * Ijl U* ,X^J ^Lil 0'jJ*JI V.A-' • b - J 4-' jUmS-VI fJt^.:-.,»> L~>j 

Jjjui-I <y l«J LwJU >M ) l^-ljiij iJjjJI U«&JI oLL* ^li, ^ »J» 
*JU*DI CJlT yjtf ^ykj JjjJI »i» ift>**i iijL.Ul VjU>«JI Lfcj>j jpWI 
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jJWI 



^i\ . jU^vij yw/ii ^ oil . u^y tf ^ J ji ^i jL .y ^ 0>l 

JJ> Ulfc . *UxiVI U» g. i^lj ^l-^I olOUj J^JI fttt j Sj ^^^j, j^ 
^-11 JAi c/'^Vb JL-Lll ^^L^l c* oUi ^| - 0j y, 0>( ^ 
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UiiA fcjy **- J* «^' **>»* j>" °^ A <J i *- u oUU * i- - asil 

. ^ LT ;>&dl > JaUsSI oIEjUj JjJJI J~*J1 ,^-io 

" i l*U ojfcl ^sJI oUl^Vb oUSU! U, i i»UI oil; >>" o* ^^' 
iJL-IJI >V I ^ ,>. £Ji> . "»^ r^ W -W 0? 0*4 • • ^ u 

oiow > t> jjji e 1 -^ 1 <^- JI t^"^ 1 ^ ^ J ' ^ ^^ J ^^V' 
j,ji ^ ^r oa^ ... ij^JJ yUji ou^i j> s^o . Jai ^ 

LU, jl-o 0**J • Uji; >" SM ^ Ij iilidL, ^' ^ 5UUJI ^' JW ^ ^^ , 

jjiii > sjuuii j^i o* a;u ^ ^ M -^'^ b^ ^^ oU ** t-JI 
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& lo* i^o-lj luJ ^ J! oi»>d Ujll- jjVi i^uij iiuai ayi ^ i^gf 

i^JI <y LJUil oUL-IJI cu&c ji, .ci£>d) J-iil ^> ^ U*, _,{ iJUzJI 
. uuUil JLaJI jj*\ ijA Jii ^ iJL*JI 4L- JU J-** ol i^L^JI iJLJJI 
C*ll cilsfc-y .V> J*c jtf, .Ii^ojbtj I4JUI" ii&r ^L»i l*Lw* r JL* ^ ^U» 
iilkJI JLd, j^isllj .1^1 ) jUI *rf*U, j^- ^1 oUj 0UII0 . J>lj 
U>l~>l Ca*W JUII .V> J£i u5j .( ... ^Uil akulj UJLUI oUL^Ij 

e*^ & ji^Ji *o~Ji 4jy 1 jl~- & \ ^^Y r u j^ji y j&\ ^1^ 

-W\.) i-^UI iftUII ayuJI J*. *;! Jl ( ^J| i^| ) ^UVI iJbcdl f/i\ 

Jlaii Jji ^ (^--jlj i^ui JjJi ^ 4 > ^ f« jjsVj ju >*u ( ^ . 

^' <y 0>J-»Vl a^yi l^ zsLs oVLju J ljUt Jj . j^l Jii yA 

J*ii ^iL- ,J ^L-j| JUjsJI J j4 ^1 i^UI JjjJI ^ U.UI jJuVl i^ jf . U* 
iJxU-Ij uuUJIj . LUJIj tAoliVlj . U»Vlj tru-JL^ll ^. ciV^I ol^L* ^.Ul JjJI 

: i^L-JI ^>JI L JJL ,| Jji ^^iJ, , jtn^j ^^-j ^i^Lij Li"^ lj^Jj 
• O-Y pij Jj^l>1 ) L-Jlj ju^JIj .jj^j l^^j is^JLj Lj>j gul 
w^-Sfl JUJI .V> giii, ^gji ^*SU 4.1, rt >-JI i^^JI ^|| u>; lilj 

iyii -%-ji cjit oi^u-ji jjt,? ^ J j^ ^n jiU1 | ^^ U j >j #JUUJ| 

t ^J .oULJIj ^11, oUlkUl ^o*. j ^\j j^ ^ ^^^ji 
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ii*\£i\ UUI J l*&i\ iJLJI cJdi oL;,,..,,..,tl O-lsu ^ *Jl J\ . oUL^I 

ilUU v*Jl< /** JIj>j io^b *>W ^LJJ J^ 1 H W^ Z r • J'^J 

l^j- <y ^Ull JU -o- /t . otf oLu*~JI JJlJ J J UT .J^lsll VUI 

iJU (^u-J cjtf . *Mj ^UJIIj JaLAII ^Urf ^ *;! Si ' (u, y-V*l o* 
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.y i . . . . lVi fJjjj 0^71 ^j>j e^L=^i ot-^'j i*^ 1 W iP 1 -^ J 

^cL-JI iJL-i^l JjJI c^5U A J—JI J>J ^1 J^jJI •>* ol ^j 

. U-J c^J J^ J** 11 -r** t> ^W" 1 <>* oLui-Jlj oLu*~JI j.ii* J 

. ^.jjuJi ^> J*. c \Ji\ oVjl** j>>j> i>u> ,>• ^' v» e ,,J ^ l " J ^ U 

J^ If . J± ^ J| 0^ J-»j Ji i^lWI oU; y J V| . j^Vl t^I ^ e£> 

z&jl, Juis-i jus i-»Uo . ijjJ-i & u. f&w »^W Jji^j J* « &t*W 

ij-.^jj l*L*i 4*^ oU jJ ( LJ>j UUI U ^>yi iii-VI ) IjJ v> 

, ^w jui. jiyi, t/*j J^ r^ *ij«*^j 'v--W^ Jlji .*> J! 

oiyvi J*. 0- £-'j J^ ^ **oJ jlhk ^'b if*'** J ~ {****■> 

. oruUii Jlji ;-!**- jy~* j>jj W v«-ff'> - So-^'j s^W 
-,^i ^ly ^-^ i» c-u ji^ JjjJI »J* oi J! b^vi j-^ • ^ t* J 

J - yl^l c^ii L^J • UJI i^Ull ULJI i>U> ^ ^ ^. Lv Urtlj 
j^l ^ l^jtf c^jj . iJLJI olj^JLI oli i)L*)l JUU r Li - ^a- 4ji> 

• Jui ^L 0- cy^ ^ *& ^ **4it •=*- ^ -^' ^^ °^ Jil< ^ al 

^sll 4 ^iJI Jit w-v *;! ( oA ^ ) \ W r D i^gi ^-aJI >>" ^ 

VI r > 2L.UI JjJJI oi • ^ , -* ), "»^* <> i * 6L - JI ^ L -^ 1 J -» JI ^ ^>" 

04US-1 jj i)L*ji ii» u^ 0^1* c^ 1 ^ ^ ^ tJ b - "^ '^' °' * ^ 
o^o*cJi 0* ^u*» . Uiiii JJM -.j* ,>. L ^ Ji cOi> u;Sf . Wi »i* 0- 
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. oU-Ltl 5JL-U OIL* ^* /Y • . oL-^l .l>!j .l>Vl j- />V : cru^il 
LL>I ijJi ,>* (joiiw SyjvfJI »JUj - Op-LA\ £* /iOj , «jwU*il ^ /f . 
r UJ i^i,)! L+xi\ jjjs &> OV ^ ) - tru^II ^ ijbju*. JLJ wjJb" JU 

. ( WW 

\j* ^ 2)1* ^ 4*U ^ otf jJJI g;UII &> 4*JI »J* cJLL ^sll i,LJ.I -Y 
jXJ V Ji i^>j . c^l^JI ,**> ^ £7UI li» ^ ^rfj J ipcj SI ..V> 
oL-Xl! ^ c<yfi S-ljJ UJ> ) oUU>VI Uj^; LT JUIj o^^cJI i^ 

J Cj)j*u i^ljjJI o^UI ^ S^Sfl iJbdlf oL.^I Jl ^yj-lill jl cry- 

a*-sui <> u>a^ of 0^-11 ^ oir jVji t\ \ J.U- ^ jVji w jk->di 

. ( OA ^ - jJLall ^^Jj - 

IffcU ^ c^lkU, ijbjui-l iJUJUl iJ> ^ oj^ ^sJI pJUll »J» ^L*j 
j>JI dJS ^ cJLiZ jj i^UI agj l*ftU=J ^ ixi; 0! i,jJull ZJL-fjl jflJLI 

>j*j o> »^ u» ** .** i.j . ^l-ji yu-lji ayi j^u >uw^i jiUi 

yfrjU.1 l^LLJ >c ol^AJI ol> oU . JUI ^L fflj j <J.\j i.j! 

^ ^Jl J.ui <>i olk^i. ^ JJi J ii*l , j^, j^f ( r Vl U»*< & U. 

. ^Ul [ax** Js. oU^JI JLu olS>)l oU; iMkif cjITj .*UUI ,JUJI i^ 

•>l* j»^j iiht ^ , ^^Ij o^l^il dLi* ^ i^wi, ^i ^ 4*u> Uj 

:<y v-^j Jl5LiI IS% J Z-.UI i^JI Jib otf,AJI »i* i,Ltj J^ oij . JijjJI 

^U-c-tf^sJIi^L-JIgj^ltfUy^iolillo. ^L-JI JUll^jLis-VI -\ 
j^l ^Uol v**^ , i^L^JI iJL-IJI £UL ^j oVju- ^i ,.«»> ^ 

&* l* v»-o « fc»N ^>" cr» ^^< *A^J' s-^j ' W*» i^Ualll JL*JI 
oULJI ^ tJ> UI oU; Jjustj . ( w '^jsT iJL*)., iilMJ iJw, ^ ^ *JI 
«***4-^l oUU-»JI ^j •oLjL-i'j^lj (.^-ju^JVIj <JLJIj jbjJ.IT .ZJUiJI 
u-<^llj oW>-dl ifiL^j .iJj^JVIj Jyio#*M gJUIj oljLJI i*Lw, Jjl. 
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■ ZamIjJI jjJLasJI JIjmI &a l+0*J t>*J ' **»l*«^l i**'./*^' W**!^ t>*J ' **« , ^l 

JLaII jj^sfl <y jvi»ljJI <_^-JI (^ai^JI ,>*» ' i-*s>^l cr*'l>^' J**"' (>*-» 
jl/ Lw 4J| • oljUislI yka-J U^t ^i i JUj ^1 iJuJI lift <y < y£ i .truJUll 
ij&^Sfl Ubcdll oLVjJI <y oUfj-Jll i*U-» <y ifiUI <y J*U1I js? I Ji^>u 

oir^sJi ^,> ^ .k-^di ii> oir . j^j* a/v j\^> jXk m« r u ^ 

ciUsil JdJI ^i J-UJI J «u* If • j^ji NjVt Jlj> ZiUdLI a^JIi i«*Sfl 
U .i&jAH SJbull CiliUjll ^ J-LJI *i~.j >fl o* XV • JLfi VI J-a*H V 
juji ^jlilj ol^JI viXJbr £jj» ^ ^hS ^i J-jJI oUL. iJ* .k-^i. j>i 

r u ^ Ja-^sii iju otf Lu< . Juii ^ JjS . f Sfi \>i% J *J* o* \j~* 

• pjt-Sfl <y i*L» ot^ j*i*ijjL4.l Ij^ <y »>4-' t^^l ,i*ls-» t/ ^V« 
rA> iijWVI UUI ^j . i*L f 0j\ .jbcdl oWjJI ^ ifc-ydl U» olT 

olo/ *s-yU .ji)l . >W ci*JI . j>)l «sUS ^ Jii jJLi ^UJI J^UI U -Y 
oUj J IfJ Ju^lr gj> gsi-ibU- ^ i-.UI &JJ iLUI iJji i»ppVl nlj^JI 
tAj?jll gflljJI $* i»U v— ' J* A- 7 «*W »J*.c*h^1 JSj . (U) i^UI 
c*t* ^1 d*JI aJu- a! . ^1 <y v^Jlj .oIjJUI »J» Jib ^-ail j.M-if 
jLaiiVI oUUai JjUa* <y lf*-»jj Jl>*Sfl ^jJjj ol>oll oi* ^j*s cJL 
uv, Lf^rt "»-^ " oU^ " VI c~J L«Jl IA&\ ^ Ow" U oLt^- . ^jft 

jj uuai 4^gi J . L^j ^uji ^j .^jiii.jjui ^ Jai ^ij jij-1 

jut IftLU ot. . d>JI »i> ^ ^i « <>«* ,, ^>*i cr^' ^i^ 1 oljLicVI 
,y it.jj.1 tjliVlj Lf^J^^JI 0> cP**i J^*1j **- uLI ^> :i - , A!-^ J 1 J*' 
I+sLjS ^1 yULI JJU> r U ju-»? V *L> oUUal ^ . 'oAr-ll jlfi-l 
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«jJ» ^j .*-i »ijjfjll tr U»il aLasS^U ivjUcdlj i^jij.yij ijoiJI ujjljillj 
ZJL*)I Ji. , W*l Jl^fl ^j}J i>l jtULI Ifuai <ydl -.Ju.jlJI Ujll 

»Jlfj • ^amJI iJaikdl jj-^IjVIj i ij-iyjjlj i^j-jtl oHjUVIj < i,. < x>.»JI 

. jJI . . . Z«-L.Sfl i*JI oUoi-j ZiLkl! ylyj < i^^kil i»Jl5U i*l>^ JuZsJI 

chilli ( >-t) (Jj J£UI >;I ) jtlil dU; Jl i->b'VI l r h.f.;f ^ yjl* 
;. .tjl Ujlj^l gs» ^sJI i*LJI oU^i g^^dl & U> l*JU wii . l*J Uj> 
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•1 


^5 



CLJL, oljLJI &4 JJi SLuf ^j ) .otf^JI U«j gj i*,UI f Vl oyi J 
JLisJ ^* . La »>l iikll i**-. o_£;j .( yi ... iJjy£Nlj iJkrf&l 
.lj*Sfl ^ ^^7 j>I oVU <yj ) IrfiJUtfj l*u*>2 ^ i*JUI oOjSU 
Jl j! ol^iJI »JU f\jA J[ Ujex-y ".iUI r * ( i*JUI oU£, ,>, ^ul|JI 
*^L-JI ol5>)l ^ ^ ^ Ji, .Y-Y jjt, J5LJJI >l . JUJI j^JI 
JJi - Uk*^ J - j>- ^JJ oVju* oUS . Ijj a* jfeu oi ALiJI iJji 
i*oSM jt^JI icj-^ oj^ JLJI li* ^j .iJL»Vl Ui^ J *ii* jjjl JjuJI 
^>Sfl JjJIj <^>( o!>.U . ijylii- . gj gj> , i^l l^T ) j^J^I 
^1 »>l jfcUl oi . Jb/** 4JI jl, .( .. tns^jVlj J*~£il ) li>. ic-ll 
tfU* iiUx bj&i oSf cJ>i jl» ( }Lu ^ i)U ) j>i I4 <> cii;i 
j>f oVU J 1*1 Li* .c^JljsJI ijl^si olk^Tj ^1 »j»lj.l JJU4) 
. iJUll oULJLJ jJm. ^L-, ( ^jUUIj t/ JUI ) vi^JLJ Ijju^. c^J\ 

. i-JUl ti* ,y Jil&f ^i ij>j ^ji 

(»>i jtuii .j^Vi j>ji tJ > .akiAi ^ ^ ^ui jLju-vi ) ^i Jul 

*>lj oViaa jj>x; , & Jbw. jl , ^^u $| J,LUI iJji oir^LJI ^ ^ ^L 
cASjiSl »J» *2i4 jJJI jojl Jju* of Jl , jjUll ^ ^-j .U-^l t £K, J^l* 
gjl J.u* j* JiVI JU O^Jj S^. jbj, iiJUcdl &JU ia^li i^U.| i^^ ^ 

u jl* j, .(t-Y fjj Jjj^i >i ) i.josii ay i ji.ii oir^sji .j* *ii^ ^jui 

oUSfl o^h «> J^l. , UU Uo ji*u ol5>)l ,JU ^j> ^ L»< c,J J! v*^. 
JL* jrf jj *jl , j^ uy.iUiiVI Joju. J^L L* ^j .L^u- /£. . ^ >f J\ 
i~i)l uyj . JjJI .i* ^ ol$>JI »i* l^>p- j&\ ^Ji\ jIjju oji So* "&* 
XA+Jrfl gj\ ^ gj ^> , i^)| JX- ^ Lfll^i ^jjj ^ ^,y| 
»i* ,♦*!_, .^j>)l ,i* oljLis-V Ju— VI i*JUl> l^J iJ^U V ijoj* J-I^c ^ acUJjI 

:J-I>JI 
Ifftj^i. pUi olT^I JU Oj>- ^all isT^lj i-i^JI ot LbVI i-Uw, * 

. iJUll ojjljilj 

vJiaUUI^I^iaUa-^l * 
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. ii^JI £>Jj iiK J-^ j.JLc * 
^U &, ijjJ- U (jijiil ^»J-I * li>l J^ ol^JSJI »JY» £jji) iL*U)l sjJlSJI * 



-or- 



^Ito/fl ^ U/ ULf ol> . JL— VI l^uji ^ ^ jj i^i\ oljLis-VI 

jTIJll gjLc ojuscI ^sJI ^>Vl v-LVl jJUII jJ Jl o^l Jistfj 
JaI^I i^l* J**aJ ^j . AJUI (JUJI a^U IjttUsJ Jbjui? «> VL-JI iJU-IJI 
JJUcdl ^ . \+Ju ^ ^u ^yJI »j*lkJI ^j .Unequal Exchange £^l&u3UI 
Terms of Trade ^jUjoll JiltsJI Jju* ^> ^d*** * ^jjl jykjdl dli <y , ^Vl 
.oaJjJI jU-V ^UJI jjgij oljiUJI jU-V ^LiJI ^Jl o* ifcUl J 
psj: L~J .2»aU jJLi. Zilkdl 4*J I jlso" o? > . j^juJI IJ^J i^all ij^sjlj 
j\jji of Jbi . ( irf-tsJVIj ikt-^lj ifi^i-YI ^J-JI ) \jhjj~j jA\ jLJI jUJ 
jJ> .l<Jl4jl) jl*-i ^U;jl ja Jii oVjl*« ^ifcjj Cui J jjtxs J LI l^rljiL» 

^. jjji »4UJi of ur .^-'y^jLLv^i^ mr - mN r wiwbu 

asmJ U £»j~> Jti XjpjIj^wJI Lijil Jji o' j-** ■*• ^ ^ • f W «L*iJI o* »jiyS 
Jji c/> « Jj^l U>M J»t^ j>J^ ***** JLeVI JmU Lj2U i^/.S-jS 

( JUfJI &M ) W-'' VL*"* <yj « /*J^ »jLJ.I CJlS' ( tfwJI JjJL; ) LJ J^i 

ijULI CJIT ^l&l ^~, i-JLJr!>UI 15^.1 J,4 ^j . /tj"\ ju«JI ^j . /V^ 
(n \oLJLiJI jo* J*. iiUij JLytfl JU1I gjrUI o- /V 

^Ujjl oi > . Uiksll JjJiU . tfjleoJI JaUl J»j^ j^jls) i«*J^I iJVJIj 
Uij^i-J jjiJI olijI^JI £JjJI *_ikiw» *7ifi jJJI J>Jdl ^Jl JLc iiUJI jU-Vl 
f lil al^ll ,>- LIJIJ4L* jU-,1 J jJuJI ^ iijUllj . Jj^U hfsd\ jtk , JjJI »i* 

0? . La,! Ijjk t ^** J .UUJI jU-Sfl ^Uol J*i l^i* J-a^ cjIT ^1 okjIjJI 
U>u- ol jl « ^»i-il jyjul) c^l jJ iiUdll 4*JJ olj4UJI \^>J Ul^DI »>UI 
j£JU ^^LJU-I ^uJI jyui jij .JbdU ^Vl oUoial UJ»j .i*^ ±2\ jl» ^^JU-I 

/«f i>-^ .kiJij /ov v*^ jvjLJIj . ^^AA-^^A. ijxii\ ibu /^t i--j 



-ol- 



giJUJI vii ^ ^L-a)l iJL-,^1 JjJI I4JU ojuicl ^1 i.L|JI oLftl 

• J^b Jo-sJIj Jo**N iklilj i-^jU.1 ij^oJI t lU JU i^Vl Jl^Sfl ^jjj 
»■* t> Ojv*«~II l>>> ^si\ 2J**U 2jj\#M oLJLL-Vlj iy'Ltl sjU)\ J*. ,>,_, 
Oj^i-I oi - au ^ >4 : jif ^^ _,f - ^-UJI li> vhJ iJ&,{ 0& •**♦" 

j-jj^iuivjiejui (rr ^^i P u.i 4 i^ u i y jiau JV auiauju J jj; 
o^ d*. UL-iji jsy i ^ i^u;>i -.iij ^t- ^ ^osj'i ^ ^ . jour, 

C,i L* . 4^1 A* ^ X^A\ gUi ^ ij^i jj^ji ^^ jjuj j| j^i tiUy 

iiiL- ^ ^ u *-^ aui yjig. ^i j\ a jl^^Ij a^juii Sj^sji jjn.7 

. Wdl f btl *fjll o- ^1 0&* ci* i^L^ JJlj^ jJUj j! ^1 ^ ij(>s j| 
vlUIji j>j; ^^is) " J^l ^-u ■ JU jusJ jtf 0v4Lu»VI ^ 1^ i U/ 
4> *^ an V^l iy^ 0? oU ^j otf tfill ^UUI ^j .iJjSfl 4^1 JLc JLUII 
<y i-*L^JI a!AJI J JiJI ^^ ^f Ltf *il ^uj , ,.u,JL ^ 4^1 aL" 

UT 4jf ^uj .iujjll Ui.jj| ^^ r>Sl ^^jj ^lji j^ -^y, ^! ^ 
t> Uf .JiJI iilj v-; ^ ^| ^^ ^l^i ^ui j^ ^jyyi a)j j^, 4JJ 

i*-ui j^ui i^b-i ^ ,,0^*- c-tf ^i i^y ij Lgji r «.i 4 y I £ls ;l Ji*, 

JUJI ^ Jji J>ij i^L-JI i^UI ^ . IJUJI ^U j^ijj i^ , j^jj- ^ ^| ) 
i^J I a«y fi li^*j . ( . . . oLu*^JI ^ »^w t Uo{ Ji*i JuJI E la;| Jl*, Ljjji ^ 
.a»*u-ji 4^)1 cy. ijj, dii j i^u j, . r u.i jyi ^ju^ £ ljl 4>b- ^.Ul 

. *a*y Ij r LLI 4^1 g. iijUlL, JIUI J^jg l4jLs.au j^ j ^ ^(^| 



-0 0- 



j^Jt, ii-jyJI oUSJI »ilj J\ j*\ JJ • XaejW-l Uij*4 -^ *'-U W*' 
Ul JL,UI i^JI ^ jJ. J jl> W J*UI -k,^ JL»*^ l^ J>>' vt-JI 

UiLiftij . r uu aijii ^1 ^ ayi *i» c**^" J! • >**' &*^ J ' *>•* 

*J c^jj jDIj . oL~UI X*Ui J* l^ 1 ^ C JL)I -*~ iJI J* "* tf 

.j*m JjIjj • ^- >'^j • J'*-** j -* J** • 4y- iL *= r * 1 iy £* v *** AU <1 

J^jUI ^^J ^U,Sf - JJ*il yv>- b»lUI *«U; ^-«isJ a*J* 0*1 ^ 
JiUI ) oLiyuJI iilJ4 ^ ?j>^l «-l>» J wk> u -! -^^ ■*» •<**' «*— J 
ctfi*. ^ d>o~ rflll jyuxll fil < Y#) ( J L-s-VI bWI ^ i-lj* . -J&^W 
i^L^JI olecdl u>o Ulkdll £UI U*tf ^1 iJjSfl ol*dl 0* ifcl*s)l JiUI 
u-tfctf JJJI JjoJI J-JI ^-0? -Li J! i>*i * • iJU-IJI a!jgi l«*x» ^sJI 
^ XaiUI JjJJI i*>^* .jA-fcSj f U.I aljll E lsJ| ^ JjSf! JjJI «>*** .U*si« 

*^L* oi**u iiuai ayi uj jjl~- ^i ovui ^ ^ .i*^ii gUi e uji 

J^UJI ol . ( aUi JLfi JLiL. > -L*~JI oUji-all ) i^O* jU-l< jX-7 JljJ U 

jj ^ iuif wudii ay i eiu sj -j&sM J*ui ?>ik ^j* ju\ Lf ^j^ 

juLj t* JjJI o- <^>^ll <yU Ox j>?Vl ol^i— OjU; ^ Ji>'^i 
j^Vl 0^ . J-JI ^*J ^r^ 1 wP^ ^l^k *ii« . i»UJ i^l oU>^ ,>* 

Ol Jl "Iail5^a*!sUI i-asllj ^&u^UI JiUI iX-.L.i" : 0^ ^ ^ y5 
^Sfl oVjl*- iU i^L-JI iJL-ijl JjjJL JL.JI oliU; »y ^ ij^-ll *»iUI 

-oV 



ySj>A\ J-W ol -^ < i>l£s**)l JiLjslI *>& j«-iJ ^ JoJW j>i IM» *;l» 
ZiUslI £L) I ^ JUI JjuII \Xti . J~*JI ?y J5Ua-l Jju» OjU? > i^Utfl d» ^i 

0&* JL-*Sfl ,>. -Jl ^1 i Jj^m *>j^ «-i>»Lu * l^i (J5-»l .«— jl-if Jij 
*JiJI u-jU gsar ^/Jl i^adl jjiJI jjk: otji— » j±i iljUllj jl***^! uj*j i»U ^1 
.iJL-ij V c Ls;l J»Ul jlW <> l<?ls;l o& iJiLdl ol*dM oL> , iJUu-VI 
Uju* " jfcc* JLUI JL-ljl r lkJI >! <y ^Ka^UI JiUI o! Jl J^jj 

j\ij>> ^Jbj-JI jiLiiiVI oLS' o' J»- I* J^t" iLiil ^ iUI ju> , rJ'^s/jUl 
jt^kJI jL-. J c^l jLil l*-** • Ciytfl IJ> ,>• oU...,-il <y ^^t ji» JIa^* 
, Jjj-aII jtL.j Jja uj. jiUsi^l >l£dl r Jtc Jl Uji 4*S£ ,JUI ^i JL-i^II 
ii>JI ^ jiLr cjIT U ^ <> " ^i\ ^ " jLi\ jjLj r Jic Jlj 
IfsJI ^i, ^sJI v-L-Vl IL**IU , U» ^ (TV) .iJ,JI ijlecJI ^ iiL-^r^JI 
Jill J\j jl <>y> ^ " *;! ^ iutL-JI i^Ulj iiJUoll £UI ^ ;>&u*JI JaUI 
. J-jJI Oj^t . ^j)l £» >l£JI Jl *»o, ^Jl Jju-.j ^jjJI ju«-JI JU J_^cu 
cils^ ^o jjLJI Jl oil *ja7 V j^VU .^jJI ju*-JI JU U-J LoU J-UIL 

c,i . zJjJi io^i oinui ^ . tjtiw- v »i» ^Vi jjj cjit Uj .(juii ^ijo, 

." (YA) J L*-Vl t > u J^; 

»>Lfe .ijj ^ iiuai i^yi Ui£i> ^sJi a;i|ji yULi oi» . Ju ij jUj 

£» jjl^JI I4J4L- i,j^i ^ j^juJI ol^i> l+^U; ^Ij , ^l&s-aiJI JiUI 

o^- jj . (o-r ^ t-r ^ r-r ^ jcui>b jiui ju-iji iUJVi 

c*£i iJ'ifl »i* ^cj . ijiJ iJUU ji ^»J JU o^l t/>j oLua-JI jlm. JLu 
J jboll jiLuiVI ^UJI ^ i^J» LJ l^JI J>^ ^i iJLJJI oV^^dl 
-4 u^ jiJI JJLiJI yL-i Jluu Jb- Jl U jmis i-AJjl jJLJ.1 »i*j .UImsII i^J I 
U;Ujio* jjl^ oUji ^* ^J" yjljj , i^UI »JU ^ ^Jl VJ U ^ jjf 
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Source: United Nations; Economic Survey of Europe in 1987-1988 
New York 1988, p. 292. 
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j^s-** jj>xij i%)\ >i* j-» ^JtT J y>A\ oLJLc jiaj J. Bhagavati j:\ys. 
: j»-L ftU-Jll «Ji; Ji .^jl»«JI CfJiU J»j^-i J j^juJI »>&* IfJ Li-Jill 
J *Jl • (jiLaiiVI li* ^ Immiserising Growth ^iiil j*JI _,l ^l*)' _^JI 
j>Jb" Jl ^1 r JLLJIj JUI ^\j f*\j iiLj ^ ^Ul j^\ IfJ ^i>. ,yjl iJUl 
i^UI »i* J JLiU J>JL j*Jbr ^1 ijLJ.1 oi» • jlWI JiUI J, Jv -i J »U 

^PaiiCu *i*»uj i*-jL' j*JI v-«-^ J>jJI J Ja^ jJJI JjVI s r ^Sl\ JjiS JjL*. ^ 

ln) ._^JI J* J.UI jjtfl ^^zJLI 0,4 U Jl (.UJI ji) il^ll 4iL ^ 

l«J*isJ jkiJLi? J iJL-f I ctf ju^dl IfdUsJ ^sJI JJLJI >.! of J* 
&KJJI ^ , ol,. : ,,. « ,,. J I iljb J UUJI iiUsiVl iijVl ^"SfjJl lu , iiJLJcdl ayj 
. LL'I IfJI jlill ^>Vl JJUJI ^ jj'Ulo , If, ^^ jA\ iL-JI ^j .i^jli.1 
' \ja>\ If. o^Lsi- ft . i^JI .if, j&dll jiUsiVI ^UU jujlJJI olju~VI ^ 
4*ILp U JUj JU fcjjdl i^JI Jc Ifi^ui r l^l ,>. • oUJLiJI jju ■ '*-•** ^ 
oUkd ,^L. J^io . IftU^V ljufc i^JI »JJb gjkj U*Jj i»U ^ apUl 
J ^Ul J>jJI JiU. ,>. aJi r - oSj .iJLJJI oV^I J JUt ^l f\j 
. .jujuLI iJU4) ay I oljUAJI c^j i^UI .i«J Ui-UI j^JI 

Ji oUjLJIj oLluuJI jjiifi J Jl ■ **M J B^LiVI jju2 *il JL* 
**> J 1 *' J^ 1 y^ 1 « (J 1 * 11 J>J ^^* <& (jtfUJIj j»uJI olftU JUii-l U— Jl 
^JUI aLLI ^UJjVI Jl U>Ij olTsUI tJL* JUoL-l olO . JjjJI ^l^i?iU Lu.|j 
jU-l "taLj Jl Oil ^1 JUJI !«9v2izll S^ja v~~jj . LiU i*iJI jUu.1 J du> 
J cu<i ^sJI ^^Ul ^l- ^ dUl . JUI j^JI J oUjisLIj ^Ul ^ ^iT 
r l^J J-x .Aij .jjij jjHj, iJU;l jLfjIj Ifjycr jl*. i«i?Sll o^LjJU ui^JI jU-,1 

isi&ii iJjJi a^i ^.iii. ^y j* ^.awi ^j* J^u j>- tfjui jjji L=;vi 

j»uJI Jji Jl iJUl ijijl Jji ^ ^UJI JjL< viUij , juIj-JL) ^l^aVI 10* if»l_4 

jlj-VI Jl iJttJI ^Vl y _,ju- o-. r ikJI ti» o^ of jl*j i^u. . JUI 
jVjjJL) ijaySfl j^JI jLk; g-jl o? juu, (r ■ >, iJjjJI ijuDI ol— ^lj 
L«iu . *j^>j JL-1j . 4jjij 4jjJLi •^->f |JL*)I o^ • ^^ ^Eurodollars Market 
J*>. t*-^lj «•>>=- i^jJJI ^>-Jlj ijfjsit J^JU .^jdl i*-lj ^l^ssl is> J 
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obi rf dl> • be & 0«j -t^' U» J! «=»*! t/J' W* 1 ctf*sMf I £• ifejjll 
i^jjl i*ji .LUi-L ) JJ ^ }Li. If) JLJI OfJtj (J iiU iJ^.Ju JL.jl 

ji v ij^.ju ^j .( (nr) jjVi iJtui v >i yuui j jljiM oUi^cJU 

JLJI ^o*J O^j 0>Jy <Jlj> IfU . t^o-l jVji CijJj joj CrUJl j* L\**> 

.^JJI ^o, , i-^o*Vl »o*JJ ol/tf Jl JL >a~. c^- O-yj . (YT) oJUI 
^.Sfl oi J* .*J\jZH[ Oils' <ydl JjJJIj SJL-ijJI JjJJI <& LJ £jy* J*dl 
j$V UUJI i-i^JI i*J? J** «=04* tfS»l 2e»t-s«l olrt»^l J j* • >^ ci*JI 
<>JI aUI iw*> 5>^l oljiJI J ,J . oJUl JLJI 0*4 J* J* L-Ls»l 
iJL-f Jl JjJI iJ>.Ju Jj> J-.IT *~i r ^l Wj .( Jii ij-j* ) i/l^sAl oils' 
. iX^I iJbdll olVjII a^a ,>* i*^ 1 *y^ J v** u '^^ « ***L*JI 

JLJI Jja Jit Mm II i^jULI Juij, JJ JLjl obi jlm « ^.1 j* o& Lfj 

^ JJI 'Jl&dl ^ij ci^iJI gi J.I J*i* . oLuiLJI J oJLL-j ojjkfj . oJLJI 
li* ^ ^ U, . truJjJdl J**)l (^-io u rt n^Tll r U*i J JjJI »i» **>»** *is^ 
ifiL i.jVl Jft otf LT .i-^ jiL->j jylScuV JaUj W ^^L i>* eM 1 
iiUsSVI If-L-jLl o^ o-> . JjJI »i* J i>~JI i*ftL^VI o^XlsJL JLwIj 
. La^ ^ j^JIj JL/ifl dtext&J f*\ ^. iyLsttlj i^LarVI LjL*j?j 

4^)1 oLJju ooU ^jU- 1 vL-U ;** J ^ vi^l W j-^ 1 H 
J* ^jUt-l *J^I ^Uiu'l u-h . o U .. « ,.... J I iilii ^ £)JJI jJJtj . iiUdll 
^ jjfjUJ gUsjl s-^-o • JtUI A-iUI ir^l i^ii f U.I *l>ll & ^l j4 U» 

jjJI ^j . iJji oU»L>l &> &2 LJ jujlJI U>i .j-i» ^j . ^jWaJI Ul>\# 
ij\y> & i^yi Jfl »Jm LJ JjJI oUI JjJluJ /Jb »l^ V jJUIj J-jJI 
UJ, J> J . lilAdLi 4!AJI o>lj *tf tiUS .j^ J ... &sj±+ j± i^UaJl 

J5lio o*- J»UJI ^Jji SiJkiJIj iJUl oL— Jllj <a!>JI jl • >lj .^j^Vl XLi\ 
y»* Jo* ,>* W^*j J*J-a .Uw-< lf>>" ^ iilfedl 4^)1 J| . >i) cJV 
ofLillj JUI u-ta-VI JLftljil iUI>i J i^lj^ 0j* ^J • ^l*>u ^jlj* 



^x- 



d^)l »i> ^ L. itf . (rt) ( JjJI JUJI Jjjii-, o- £ *^uts iJ ) i,juiidl iti^A\ 

j* 14*hj Jj** Si^j^ ^ pj of ^ cu&j . jjl* c io? . ijj l>u- (n-r ^ 

. %2z~* »IU\ > i^LJI .j^J iJUiJI ijjUUI ^ f ^ij , JUJI ju^ji 
J*. JL;U j4 J*Li* 4 ^JI ,J> JU ifcoJU a^jjl ^ jl*U; jOi , Ij^j 

c^j , (ffl) j^i juu nv o>.jJI »ju ,»*> oir \\v- f u ^ .oLu**-ji j** 

•v^ tk> • ( i*U*l oL-^llj oLj&U ^ ) JL—j jiU* ^ o^s, j&| i|.b., 

>i> J*. *jf . js^l u J# <">.( jji> ^ juu rv\ i«u ) jVja jU. Ar,\ 

Jt ilj Ji W JI »v* J i^ t> « ol^ jAc ,>* 5Wi ^ W J| ^ i|j ^it| 
l*C^I^IJ, Jv illi>Li JlijUll fcUj^j .( i^ \ij\j> ) tj Jj^ 
fv oJ» m- r U J U {rv) .( c L-JI »>j ijjLUI ^ ^> ^ ayi ,ju 

. jVji jUU U« • Jl ^ ^Jl 

■tfl^JI Jl* J* Jdi |^U WUI J,jJI l**u> ^sJI U^l <_,&i| ^ ^ 

^ly-vi vJ lj uj uij . ojdi a^ui ^ i^, i,ju j^2 cjit^i i**^i 

^Xii J^i J J*rf ,J l*'f ^ . ".JUL. l^jj &J\ ,j^J oJ^f ^1 ^jH ^ 
^jji\ .11*1 of ^. Ij>j .^yUJ joUl jUUI & i^JL oboy ij^ <> Ulj . 
. ajl alb JI StfU I JjJI ol j4 U* i.lj JI . ^iL. jfc^ , ja | J i5 U| j^ 
^u* . UUI i^Ul, jpUartl iLJUl ijto. ^ oU^sJI J Lf. 1jji wJ ^.f ^ 
OlT i>Vl 4^J I J L*b-yi oUUJI Jlujj j^ivisJIj iLiUlj iJlkJI ol^i^ of 
4^1) Jm; fi j,jji)\ »i* of ^ oUua-JI i> J 4JU cjtf If f^-f ^ of 0^ 

i*j »j£j* ji^f u^r ^ ^v-ui jjji ^j^sji ,j^ c ^ , iji* ^.jj (>-j .iiUsii 
o^.jJI iJjj* -.jUI i»j^ .^ j i^u»o . ul- au-^. j iioii i^yi ju 

. ( j*j U-i *J ^^^ U >j) JjjJI jjLJI jjja-» o^i-juj 
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Jill ^'\J i-jjjVl j\jJl\ J iJJUJI yuJ ^j±\ ^UL-jV! : C\ . T ) fij J5Li 
jj+i, i?*i ^U Jl* yt-Jl : \ W . \ ^VA i>jL)I J*i. 




(..^ij^ll o^,<,..7j ZJj-sJI o^Lf-JI Ji*) J^Vl »^-*i ij^jU-l dy.Jii iSt ~4\ 
gLbjl) JJU ^xriJI cr* £>dl li* iii&r ^i iJjjtl] &> *ji ,*£, . ^.xJI <jJI-^l <y 
^ijjl »l*cl jk t/ lc v*Oo • (rl*** »/** ij^j j»J* • i/O*" '■*■* j - ** ' *^^" /« 
Net Transfer ^L^saLI JjIjJJ <y LJI Jliiftl J • ^Jl ^> ji & %jJ crfj** 

«yU)i Jiijvi oA> "*! ^ w r u J** ^ L -> • iJb - J ^ 1 ^> )l *>* ^' >^ 
i.^ ^JL. f*> oi <>*c . (v-r) fjj j^-sji >-i - ( gu J ) l-su ^i^ju 

* 

(jij ol : ... « ,... J I <y tyt-jU-l ,>»lysSVI i>^*»o J£ <y *Jl « oujil »>-» ,>• iljj .»Jujl> 
5*JI Js. ;,:..,,,< II i^Laj-VI c£L£i=JI i*J» .j^ ,yj . ^1^1 li* ^y JJ» 
(j^j^iJI £* L»U gi> ^1 • JLtlJtjjjH iolj*x> Jjl*! a(—J £* (>ij-w L> iiudl 
oLaJIj U,,aMI iJU—ijU »JLftU JSLi, £jU-l jjJI Vj^ -*-» i*-*jU-' 

' kAtf* W" £}-*' *v**J' '■** f U?jl ^U licjijll Juljiil 'v^-^ pJao^ Ij-^jj 
jfcw»l Jui L* j* .iijdl i^UI oUjiJU ^j!>e tfj^' yl—J-l J*^ vW-l ^> 

• Jf\jSi\ JA \jjj* iJkij £{-»' ^>jljll jf^tj . ^jljil »J* J»Ut j>» Ju>. ^l^iiVI 

J\ ) Debt Service Ratio j-jjJI i»JL> Jo** plifjl o'l-i cr O^j -tiMbi IJ^J»j 
jkil - (oljiLJI iL-a> ,jJL>l ^» J»LjSflj jJl>UI OUjiJU ^um" U s ; ..„; 
Ol .£j> ^^i»* ^1 *J>-»jj - ijiiy^ 1 Jj^ 1 c^H *Jl> »>* (^-^) (*»j J^-iil 
. Lftl ^St <y jl^^u-VI c& ^^Jl JU Ijili Jbu jj . ^j)l ^ Ijulji-j . \ JV S Uju 
trs^t-VI JJLJI i-jf f\i3 *y± ^ olijI^JI j* Jjj^JI <yiSfl JtJ-l Jjy ^L^j j^.jj! 
•jjj Jpj*sj liflj • oljiLJI iL-a»- ^ ^j-^JI jUI VI ,_^*i V JjaII U» pUjjU . 
.w**j . UjJI <y 1 JJUl »i* ^i . iijJI jlj-i-lj .jt>*JuiJ il,,*!-.^! JU ijljjl iljjl 
i*^4i-VI fJUl il^^i-l ^jjj ^ ,^-JI .jlc t^Li j^uu ^kTl^dl i*>jLiI-l ^J^iJ 

^fksi UIsmII iiUsJVI oUlkUl ^ £U;VI o^c o^jjJ r jL" ^aJI J^-jJI 
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O^.JL ikjjL\ Jl^AJ ^iUII JUI :( V . r ) ^ JSLs 
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Y> u ,.\SAV^J Ji TV t/ * J »U)l 



fcjull i)>tfl of IS .jiJ^JIj jLti-Vlj jU-iVlj d^VI ol^s— Jjui , JU1I 

. ^ o>. ji i-oi gbjii .wji ir u *;! . aii ji u*l . ^Uswi >ji Jo*. 

jil AJ .wJI U* £U?jl oU • c-^ll JU ^ U&f 1jU.il , J\4*\ JJUcdl J 

.j\jd\ j* ijiiii i^jji ^ ^j , i^ji j> ^ juai jUiVi oVjl*,. ju>i ji 

o^oUl jLJI .^ J i^U.1 ^Jl ^UsJ ^| ^l^Ji ^ Q> ir 
cl J* Ja? cjtf ol>yll ^ ol • J^lj .»l*U* J oj>- jjjl . juilj JjJI 
O-JI ^ '.Ls<l . iijdl i^JI ^ ljb[>s, liju o'j i-U. . iJU- V ioli i.jVl 
g^. 0- Oe by . (n) i;^* i)jA». iiUI ,J^ h< Jti , ol;,,;,..,,.„J| ^ ^;l*J| 

• ff*l»| J«i» J . l~-ii M • L>U WLAll >ljiVI ol^j uuJUl I , Uijll 
J .fctjdl JjJI ^ oil oUUj .iljjui.1 iiUL »Jlkr ofju ^aJI JjjdL) i*U*o 
ijJDI LpLtL^I ^ ^_J\ ^jj ,i^j*ll LS^Ij Li>ij L-J 

• Lsl £»a J jl^^z-VI ja {£+£ JJ International Reserves (t,) iJ,jJI 
»J» o^iij . cJjaJ U jU^J , *J oUL>VI *J» ifUJ l>; *jj jl^ .l^ 4 
. iJU ii>^ J , JjJI »JU ^ jjf \jl ^ '. i,jVl i^l^ ^ l^JUU a-.jJI 
JI dJS rf *U . iJUl iil^JI tfi , J*Vl ^j-u y^U.1 ^Ijsrtl J J,l>yi JI 

i«^Sfl O^L*JI J* J-*^ JU ( ^gi l^j^J t y >J iJUJU l^l^su jeJUa?) 

^ittll oUUwJI J r .u .^ J - oUi JU w^j .^Jl .Ul jjjJ i-j^UI 

>ai J^t-vi u>i^u ^i gui ^ ^^j juii ^i our .^l- - ^.jl^jj 

>i* JUJI Jj-Jl jl^l ^if L^ , Ji-IJL, r ^ ai )| |^j cJUailj UjU-i couJjli 

CJ UJD iJUJI iJUJI " ^jua? * OU15UI of LT .UU UjU-i >»> JI oU>sdl 

. ( L* IfJ ^ydD J*^ V i^tT oL-V ) oLuiLiJI ai6 J Jjif 0f4 U oU^- 

iljj . aljss-VI JU l^jjj c^iiiJl *^> , ijjdl i^UI ^U»jf c-JLL- lj&» 
jLis-Vlj jUiVI oVjl** cjuWIj , ( V-Y ^ J5LDI >1) l^i JUil ,^^1 
iJUU ii-jJI ol^i^. ciiiu-lj , iJlkJI ^U»jf c-iLLj jiLuiVI j-JIj 
JLUI j-JI jjtxi uuf C&. jJUl N --Y fij J5LUI >•!) . ^Ul j* ii>UI 
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cM> JiiUJb d~-£il cOV La*> > ^Ar f U Ui> ,> 2-jVl jl*iJl . l*j 
.i^ULI Ifi^.i .1^1 gii ,>ft ( itV^I &o*f J SSiJdl JjJJI olo^ ) uis^jVlj 
. U^JI JJL*!^ ,jl* IfJjJtf j»JL6 Ji.JU Uji oo^fj O^tf I '^^i • f^l '■** tr* 5 <yj 
.i^.jU-1 l^a i)jO> » jUV oUjtu <y J>JI Cjuibll c*)U»j • 1*^.4 * Itftlj 
,Jbu Jjusj ,ydl W*)l 15^.1 iiku <y olJJly . jleJWI U» ij^ l>j 
Ol <^> . i-S^Vl d^JI ^ .*£) «n?...ll i*»^II 0>.JI 4> irt-jU-l \4ijt» 
iSjj*Sl\ iJbcdl oliYjJI O.U . J^jJI »i* ^^ iJtfe itf £»Jl)l j* JjjJI »-i* oii>" 

• iJjJI oL^-JI tibj ^jJI <4Mj <^)jJJI JLLJt J>U-» ,>• i»w»lj tjjUO «C*tjL 

JWUI d*U ^ ■ *^' Jj-aU ISUJi & fi ^IjJI <y U* SUWIj . UN, fJ ;Ul 
iiUI JLc Ufl^Ilj . JjjJI »o*J ilj-U ^j^J fiJii; ^ 4iUi Jix jJj . l^^UI (^iUs) 

.( JjjJI jftjl JjAi-» J»j^ ) J>IjJI< LiUsiVI gUj^l " g.jH.rtT.t " l*J.*i JjJI 

. UU j^Stl ^t,T.T.„ gpUl JJi iuj 
^IjWI jiU- oUJtfj . J»LiJI iJjA ltj\afsi\ d^JI ^l^t- IjicUi ^fl o** 

til} Jl J>«JI ol»JLi . I^JL^ <y ii)j£*±A JUw> ^ji i»ji ojJj Ji ol;,y...«,...,JI 
Lf».lol ,>» «u*-a»« U ,»^> iiUj (jilj • ^Ul lfiij-» &» j^txr ^ l^JI^.1 ^jjj 

i^l^I j^U.1 ^.Sfl £$ .iJU ,^a> jU-l^ J»jjii jjiW Jj-JI ,y JjJI »i* JU 
"rfl Z^jdl i>*UI JjjO) ^j^iJI ^ Jbjll .lke{ j* Uju u i t J ^i Jjti jtf iijSlI 
jjj . Ijuxi L*J*u iJjJI ^jjJUl ji Jjlm t/iJiJ j^JI eUi jiij .ixi;^ oULk; 
VI , i*«tjU-l l^jji* i)jj^ ju»; ^^ jl , jujsf ^. t/v 1 *; ol ^jujULI JjJI o^-».^ JUu 
J^j ^jJI jJtJI Jjju-o J>ju- • Liui jtpUJI dJi luj .oULjJI »JLfJ c^»j lil 
^L»jVI J^J Jill <>^1JI jji v**Ai <>J ' V& *!►>• J JjJJI ^1 1** • *l» 

• cruJUl kJLo* j* < »j-Jj ikU J^ej < £»ljb ^^Jj < ZJ^jdlj iP'jja)! pjlj-i J 
j> i iiJill 4^Jl< i«-L*Jlj iijLoiiVI Jlj>Sfl ci«J»j Jlj* »j^ J t £&*s«*j 
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" v*f plfc £^ J! "*iW J cW^- «*" J^JI ^N «>* *^ o*> 

0* **1UI iJL~fl If, .^SLss- ^1 j,jj£}\ ^j .£UI »j^J " hJJ.\ ijlaVg 

oV^I t> JUI ^t, j^s) i^J-l oUI jkl U> i^JI »i* uX- iiUI 

. jiUsJVf j^lj iJI^I oljLui *j±> J £U I »iU; . \js>\ i jW, ZJL-IJI 

,yJI t^-fJI oL&dlj c^tJI gJ^ <uU Jii-J ^JJI (^y^Jjl ^jk.l-JI .^ij 
ijj) »jul? iL-jJu ijj ^ «ajjjJLI ij-»UI 4^)1 ^ jiUjJIj JjJLmJI lf-»>L 
LfJ ,>•& ijjdl i-.UI £UI o^JL. >>>■ J jy ^1 < (i^L^^O^I i-y^il 
t»^^ *j*j t»" 0i ' *stl> i-l^la iiiLasil oLLi ,><• a^LJI »i* *i*jL 
vJJillj J^s-^l JU cJUUI ) J&l ^JkJI ,***■ »*k> J < Excess Demand «J^ 
t yLUI ^jmU U*iJI oJOil J>. J^-li ( ^UU, r U)l tA*lki)l <y jL^-^l Js. 
" -LJlel o\>jJ> " a^fj Jl ^ ^UJI *JLUI U»j .£UI »J<J i>lsl! ijljJJ 
» Ikfil ^.Jiftj jU-Sfl J£*a 44>i?j jaL^JVI J»LUI ^ i.jSU.1 JiJi; ^[j . i^T 

»JL6 ^1 Oil j^l ^j • Jj>JI JbJ^j 4jl^il ,yi....q».T ) 4+zjd Jj-JI oLft i*s»>UI 

^jUJL] Jl^ti yj>j u"^-' pU")' oljiL. XfJs J\j < ijljll plokaJ <y xijl 
t^ »LjI ^1 ^jl lJUk J$j .i^LJI »i* iJl i«ifSfl Jl>»SM ^jjj oL-Jl £<*} 
i>lu i_*i ^ I4LIL Uj ( Jbdl jU-^lj Juil jLiz-V! «jfc J>JI ) aJUII jJ^I 
L^b • JjJIj JjJLi-JI tjju .( oljaLJIj olsjI^JI c& <jji)\ ) i»i»-Sfl ijl^ll <_,» 
f.u ^ -uJJ tr sU i . ^iLaiSl ojl^; ^ j>- ^Ur j^jJI dir oi . i^kJ) »Ju> ^ 
^^c >c *JLT tiUi t-j-'J •( oUjiJill c>1j-x jjltl oLJ-l j^* ) ^^t^U-f £tjU=JI 
Jl Ji>. tf . JU1I gprlJI >u) iJuiil oVjuII ^ v-Uii V ly J>IJli ajiJI 
. l^VI ^Uij jJULJ **yUU ^.JJI >ij . j-i— J^L< jU-Vl ^U?jl 

^ ^,^jt| ijlx^l i-,L- J\ i^UI JjJI cJl^.1 ca^ UjL> Ij^Ij jlSj 
cjtf Uu> . l*J JUdl vikll ^U Jo^ oLjUJI JJljl J&J oIuajJI 

* 

U t ^U I^JtT J^L j£-i< j*is— ?j ij>s-«o c 'U .j. i . iT JjJI uU; Oj*i-l lifJj .JjJI 
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J* l*J>Xi ^ jM *1U* f] . J&. Jjt, ^ l+J* iijjdl JjJI OJ^jj . \ SAX 

^1 ^L^>l <y cJljU ^ cjgi ^j , is\jd\ i^.jU.1 ^.4 »L*l, .UjJI 
jJJI ^1 >_, ..O^l ^j^l ^ jojig Uju ^ ^IJI ^j [^ , >JLri j| 
U^U La, .Ji-ljg i^L^VIj ^Uattl l^UjI &> ,jLs d^. JjJj 

ci-fcj C^» g^ ^j ijj^ U^Jltj . Jjjjl jfcj| J jJU- , r ^ Mj .^yrfljJI 

cJkJI ^ U > . Lull > J^}\ o^sJIj c^isJI g.g j| ^l jj^| 

afc ^ . ^j jik j^f ^ ^ui JasMti ^>j , ju.iji oji^i iiUi-r, 

5Ltt— ZJjJI i JlA | iUlj* £. i»^Vl ijl^J) ^>JI jijdl J*. ^ **, >Us)l 
JjJi-JI l^>. ^all oLLJI JuuJ, ol (Ujj .^.jlil l^a *L*l i-ji JLc 

i-> lvi iiUJf i VI . wu-ij - g.gi ,j» .^ ^ _ ^i ^ j^ ^ 
oUjM U> ,>V jl, ^ ojU^- . UJUu ^ ic^Jlj l^uc JJUj oLLJI 41; 
^1 ^Usttl oUjVl »a>j Lu,kJ UJ,j , >IJL v-LJIj i^L^VI ^1 
J-Usjj , ^ J*l oli oLL-JI ^ i,> ^ , ^Vl otf U c£b -W^U 

1«Wj U*&\ <~i *i^j l<iUj .1* cy £UI ,i* l^ ^JU; ^1 iJLUI 

oa«ji U .iokkii a^ii js jo ju-tii *uswi ^ i^s^ o^j ^uai 

»i* >e ^) ZJLJJI JUl jjl^J ig, i| a | \^ JUfJ ^-^ ^ ^^ ^'^ 

ji ouyi .i* j^ J5u ,>- vi ^-L ^j ous js-j .(W*i Ji^vi ^ h 

. CJ UU l|^a. ^l^l i^lsj ^_, , j^j, yj ^ j^. o(4UsJ| 

^- u f ' c^v" jj^. ( L*^i ji oir Li*,) ^ui-i Jai ^ij i^j al hL} 
• u«ii . ^Usjvi j,lui ^ Ujijaij iijji ijai j,ir 4-i ^ ^ dJi 

• ^'^' >* J* J>^jU JjjJi a^iij ^jjji ofcii jjjiw, 
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oU^U Urt.^AT LJ UjOsJI Li" . J&^l ci-^lj o^isJI g.1* UJI u-> 
^Sj iJ^i-. j-^ v**Ja *?i . fc*jdl *«-UI 4^)1 U> ^L-J yJI iaUsTifl 
J\ J-^j , U&l LiUsiVI oLLJI .IfcJj " i-iJI oU> " J oUjSfl .i* 
^ & & LfJ . JIUJI JL-Ijl aUsfcU ^kill fcjlj i^jU-l JJyJI 
^ .i^Uj i^ Jkr i-^U-l J-lyJI SJjt- of VI . UJ-IJI J*lydl JJ^-* 
J, Jy i j>JJj . JIUJI iLiUI i)U ^Ji- jl**s-J of • cA^ 1 0- Vj • 0*- 11 Cr* 
Jiidl jU-f ^UJjIj . i.U-1 **>* yj . UU WUI! jUJ ^Ifcjlj . JjUuJI JiLdl 

. yi .. j^-ii jU-1 oguLj , i^unii cut, a^-pi »ijiij jjuum oIaJjJIj 

^Jh . 4^)1 »i» 0? aJS .i-.UI ayi <y i^La^lj i.iUsiVI t U.jVl > 
•jJkill 1*1 0j& O' 0J> U^ 1 *i*U*;SVI oU*sU{ J^S ' &^ WWj W^" 

Juii J-*- Jit >•! ) ^ >j o—s* o-v^- -***H j» « **M' *^Ji 

Xulywdl V* i**^ 1 M *"*-* j jL *' 0- «w- ^ W* 1 iM^ 1 ^J*-* 
" oLL- cyfc La,! U o*J •(•-* fSj J ^' • mV " UAo '»• 4bU 

ot^Jij jjj^ji 1* ^ji j*s " c^V 1 " ^ UU - oi ^i J! a*! .a?u 0UV1 

o>>. jJJI tA-^-^ 1 J^ 1 ^ 1 ^5^' ^^ -^ J ' ■ uU ^ ^ ^ ^ 
^>JI IJj» >lj? UU Jtou" j*\ oloWl »J^ c?b t> J>-U ^-^^ ^l*U»s5l ^j 

0^1 Jitf ( i/l^il CJIT ,>dl JjJJI 0* ^Ui ) i-.UI JjJI i-JU ol ,^jj 
^Sfl .' J^JI a^lj c^iJI g.U U>^J ^sJI " jiUsi^l C ^L,VI " oUL- 
. - JjJI *4bJlj JjJI JkSill JjJ^ ^. J* »^yi »«j* &Usn*f4 jiJI 
^ ji ?j_-^) ijl^ 0- uyu- ^' <y u ^^ U ,^> ol > « *^>-^ -** 11 oi VI 
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^Qf^t 



JfUL.lil) 



t^'j <^W cis^lj c^isJI gJ^ UU-^ar ^1 iJLiJ.1 olj^Vl .j^» <y 
s-w -JU (i/l^l cjIT ^sJI JjJI ^ ^spj) JL.UI JjJI i^l ^ VI CyLs 

J UUI JLJL~L)I ^ r> L- yf t«^-' J ^ f J^" M <> £*W ^ Ji >ji 

a **^ £»** Cr* <^WI JL-l)l iLisiVI ^ £L)| ,i* g.4 -, 4 UV l^l? 

. A%}\ »i» ijl^. ^ -.JUJLj. J,j^i, oUl ,>. »^- U 

.g-UJI .i* I* ^ ^1 JuUI iJj— 2JI Ju-JI ^ J^j ^/i\ juJ| IJu^j 
. »j»Ij i^ujl^-l ol**^ ^ Uc ^>y L*ij , ^>fj jj j4 ^ ^c ^ l^i £~> 
J\ Xjj*-* j>j ■ g*UH db l^xA ***WI £UI JU&J J-.1&I j^i, £j^2.\ jj 
ulbJ jiUsiVI .uJU . ^L^ ^, , ^.JjijJ juo . ^Luil ju« ji >&u 

*;ij . gpui ii^j j^lji Uj ^i j^ii ^ ^u^i jiUsii f ikr jljljji 

t^!y J-* Ol>J J>^ c^JI J-!>JI ^1 pj Vj# JI Uli . oJ»> ^^t I* j^ ^ 
JUJI ol,U; w>j jiLtfrtl J,LlJ| ^ LfA JJ.\ j^j^i j^ , ijA | j^j, 
oUl cl*j j^JI ^> ctjljs Ji , Uftj . ^Vl oljlj Jlc ^Jll Ut,tr*lj 
r lfc)l oU < *i>l »J* LL> <y iJjJI JL+. o^^-lj . Jul JLiU-iu OUIj ^1 
Cr^. ^ « t^Ad^l Wl 1*1 • W^ oUji ^^ ^ JUj^ ^u i ^ 
<> jT>- ^Jl i**iJI Jli>JI JuJLUI JU jl^J g.1^1 aU ^^UVI vliisLI k, 
Sitf x> uii" ^ liflj . J^JIj jjl^sJIj ^Lis-Vlj JLiUll JUw ^i Jui>)| j^UI 
. ^^Jl ^L^j iyi] i*±^ m yi-jU; V 4jt ^j; ^j . JUjJI J>jb- JULii 

• (0U*i> 0>=4- *iUi Jl v*^. l^") iicU cJljU . £^1 JUJL*-j i>UI JuJU. 



-v\- 



Ubu) iJU-UI IJ>\Jj+jj1\ ,Js. .l;,7.m>.j < g-»I^JI JJbd ^,-L-JI jlaJI js- U 

•(<*>" 
SJL*J i-aJUvJ* ilfJI <y Ojt^Lr jtf i2<LJI iftUI iU<SM »i* ,3! ^jj 
l+kU o^. {(Xjy Juwjl j*c) Z*frL-*)l iJU-IJI i^UI <y »JuU-ij iJLjfc ***hjIJ 
<_/*! gj^ll o.U . iOuVl tJ» J, l*JI <y jj\ ji)l jjkJI <>• '.JbJ* >U iJL-JJI 
i^JD JujUilj i^Li^l, i^LasWI JijJUl JLe, , jsjUl J* yuu g.1^1 oik) 

^#ui < <Jh>l ^ ,^1*7 LJ l^;* lii* jl IfsJlun ^JUj < JL-.UI j}L) I yj*£ l^u 

^jij . >*j i diL- ^ ^.yi .i» uj>- ^1 jirtfi ^j . j>i aLx uui ^«u* 

O-Sdlj entail g-U cJLt ^1 i*.UI £UI ^ vjLjcJI cojf tii 
1<J JLiJI j : >-» c>V l>i . »^> -LtLarlj i*~L- ol^jb oli 1*1 J&**ll 
^lc »jl!j yjjj < ^IjdJI tJbk J>la i**Lj>Vlj i.JuLH olT>UI « JuJui cii*t> <jf> 
^sll oL-jlJI o^Jl jJj . i^jW-lj isU-UI 4JlT>U ^'Lajj iJjJI jl*> W» 

<y jjja- I4JI Jtfjll ,>. ^1 gJUl »i* J^> ^ ^>i y> ^ lj ^-> -vUlj 
^ jbJuJI ^ c-JjjI ^Jl ">il ol>lL.j oU>^l" ^ (> Jt>UI ^as U/i <>JI 

li» ^ ^l^-JI i**J»j tyuiiJI IfwT/j oUMI ti* "<tk J « £*y I »^* I*****" jl 
jLr ,J jj-i ^ . i-*Ls>VI IfiLUUj IfLUjj l*s*«J»j JJjJI jjij • v**^ 1 
Ij*»jJu J j-i>UI (J^aj Jjl> JiJ gt>w» . t^aj^j iUft jj> ii m^J U i'Jll <_/> 
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iAJL. jJ. ol jiUI ijA J a* . <"> >Ulj iM\iJ\j Ji-jJI ff j>j 2HM Jl* 
JL*j i<4Las5Vlj v-UJIj Z**Ls»VI ^1 Js. qa\J\ *ilL" ^Jlsj 2L»U ij^u 

^tLafVlj i~l*JI jlftl, &.UJI 5^UVI el r * . o^l »J^ J^Sz^JLf ^ iJu.o4-l 
jjkj jii\ ^LJIj ^LafVI a^-Jall ii-i> XilfJI ,y (J iH&u. g-»U)l tills) 

. g*|^l »i* iJlj«J **1* 



-aw 



tlKJlM^4t 



jlttfJI ki-SJI) mmJI fcrfl* >y*U 

oL&dlj c^uJI ^.U I* jN-s; ^1 i>iU)l .l^lj sj^xftil JutrJLt O 

C}>1m .I^JLI .y> o> J* • £*W •-** J-^i V**-** ^s* **L>?i »J* yi** tA 
^1 JUU JLij • "ijju«» i*-.L- oljljT iUwl <■ slJa?.i> oljJcdl ti* JJtf ^1 < 2>l^> 

tJLf< jJu; l yJ\ JLtLafVI j>t)l m>j>> v^j toj^b *-^ll otiftU <y l^*^ 

jJUJI" Oluay ^ iJjjJI i*«t 0>y > : > 0^1 J ^yoi ^ JJI Jl>Jlj 

5 J^JI cjL&JIj ,:. w tT.H g.y jv-l&l J«kJI .j^ ,y MJUI 

l^ftUs-l IfJI^J Jui* ^Ul ,JU)I oLuj^w. ^ oaU jA\ iJjJI i**J» JU oyu; 

. s*>ui i*oVi 5>ji 
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cotf ^sJUoftLdl iJWLI oljl^l a, JU i.Vl/i)jjJI ^ oir , /yi ^ii 

>Vl uL£is* : UUs>L, (U>V JUIj^L-JI ,J Vji jjUjdl) Jill ^ 
oUjIjif^JI c-.lil dUU. ,XJ.I JLc .^Ls-Vl< : L-L- fi . i^UJVI ol— jllj 
fkJI., i*,.^! oljIiVlj ol—jllj c^JUUI &> jltl ^ ijb.jll Uiji i*Ull 
4^-. ^t iuj . iJL-i^l ^IsJVI ob^U jjki &Js Jifc ^1 . M»UW 
JUI ^ «> 2JjJI ojuiclj . iJjJI J^ JUI ^Ij jusftl i»*jS)l iJL-ijl JjjJI 
iiUI oLU c^t-j 2u»UU i^UI iiU. c*ij ^1 ^JljUlj ^L-JI *j* J 
J iljdl Jic Ltf jus* ol*>)l oli" : tjju*. J^ JjSe Ufj . ^1 ^Lrtl 
4*TU, Ju*JI a^so L ^oIU JU JL*; Ujjj^ iJjjJI :J ,>*» c> . Ui^-j 
J£ jus*u Uil&r 2JU. «y olJ^>" W olT^iJIj iljJI oji IJ&»j . te)LJj\ 
l*£) , ^ L* U>^ ^ !»UI *J» o^sJ ji, • ltfl) V< >*l Jl* L*u 
. (n) U*-y «y IJuJj'I I* o^ ^1 >IJLI v— cJv 

ItfHetj *JjjJb . iils~ jV jl**^ • **-»U)l Jj^ 1 ^ jl** W* W 
liar |J , t ^— >j ,jji\i jU»l ,>• oUi v*" 1 -" ^j < jU*a-VI JJUj^ <> oil; <ydl 
. i^l iJL-Ul JjjJI ojW <y JUI olf uf . U*l* ijU. ijlj^ux Ju JL* 

-ijjjjr LiUi iJUj . i^y i j* jit cu*^ jd\ iuL*s~rt\ ^1 J*. ^ otf J* 

^ WiJl^jj UJj^lj iJjJJJ £-J */v gJl^JI ^ c$J ,J ol^*sJll oU; <y 
£$Ls7 JL^^*, iJ^'U jtl jU- <Jxt"..m.i Uu-J olT a^J < Z^Las-VI oV>j^ill 

l^ Vjd '-J - C^'V 1 iiU l» C^'V 1 ol « JLfcft L 1 -^! •>* io 1 -**-^ 1 Jj^ 1 UfiU o* 
l>wi lil iljJI jlfe otf . j^jll oUJ»-,« i-Ji. - i*cus>! gfl^j oUU ^ 

•j4*'j i>nly <y ^^ ^ -^ji o^ **' c**^-»- oIjaaiJLI (jifi i.u. ^ , 1 1 ,>»>J 

JjjJI ^ i '-» JL " jU* £• " *< u - ^ "^ •**- <Jl ~ olj^iuJLI <y iJjJI oL->j 
JjJI ,y UjjJI jU* oi cw J^ ^ > ^*4^ \Sj>A\ 3jW\ J "VI . A^UAi-VI 

iijL*i-YI oV> Jv sll ^Ls;l »jLcli JU j&v. oliO . >JLcUJI »j> jJb&i ^S 

(tV) 

^U.| i^-i cJjj . v'UI UUI v>' V^ t> JjJJ' ,Jjk ^ JLii - , 



-AT- 



4> I4 iiyjl L»j < tj^i-lj c^Mj oL-*> ^ Uj |**j£)I iJjJI jl^f iJbJi^l 
. 4jjL*z*VI t^\j» &. L**L- jlftl li* aJ J-aill ji)l ci>JI <y . iJ»lyU*< 
• i***L**) 2*cLs?lj iiLasil • oljJu ^ JjjJI »i» ^ £>J»- L> ibUi*V! jlajj 
JaJLUI ^» |.U *y> JLc peJa~Mj j£-uJI jji jj^ jl~ i^U • iljJI i*«l» ojuuj 
'^t.rtrMj J*-jJI JJU*" fJ c^ »jl; . iilsk, oVl*, ^ *.U»sJj ^Lasrtl 
ZJlSLil J JtJudl U* ol U . "jftjs+l .Lo ^jill c^.Vl i,L>" r l c^2 »>j 
jj t ^il ^ ..u.Jbr i*6Ui»l £>V-» oUjJOx* g* ilj ii WiUjj iJjJJ) i**«J» 
i^JJ ^lattl J*L*JI i*J> . UJ l> aJI LT . jL*s-VI JU^. oM "»aj*>* o&" 
^ 4JS aJI j *f L, f U.I il^ll £ lai| JLt oLzelj - l^yL" , > L5" J^Us-VI ii^ 
juitf ^ IJu.Jbr Ijl*, oU Jti - ylUI JL-fjII iUsiVI JL* jL=*tfl ijj^ 

^ JJ iJWI ULJI o>l yU*l ^ j;jL*i-VI f IkJI jL^I o! . j^v^ 

j*, U olji- J & JjjJI »i*J ufrlsrtl J^JI oSf l> *;! ju. . XoUs-tfl 
^U Jlc *u ^-L-Vl >t)l jus*. ^JJI J^JI >j - Wt - j* UT J5Ua-VI 
>j . JL-fjl f lkJI jfU ULJj iL-jVI ^1 Jii . y .JU*s)l >l ^ r U-l aljll 
oUU aV . 1+iUUj iJjJI iiL- $* « ** jL ** )l *^ UI »>- • ^*^ ( *M ^^ ] 
J* jusrf cJ^ (o-^l ^Uull) jeJL-sU gsil ^UuJI ^ . c la?ifl »iUlj . £ lsrtl 

j^cdi >j . iJjiU ji^ ^ USji Uj juii ^1 wuu & J^cdi ii* 

Ai4 ^ jkS i»Ujl ^j> £^ . ^UlVI JO J^lyj ^-V (-J* J »jjJ* J«« J^ 1 
^j oU,t ^ eUi J^jUL U £. . >Uli >l >ij . **tf l^l^jl ^lili 

>uii ^ ^j-*i.i ii* ^j . *j .jk-Jii iiuij ojui &n\ Jiij xJjjJi ji*f 

bjj V ^ . JuUilL p^ss jL*i-VI J* L. ^j J JJLlxJI iJ*UJI of" : j> »>> 
US' , ijuj-tl JoUa-VI *i3!*j*JI i>Jj 5>J l> • *«WI iijl^-j>*U uu z«^u. 
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ii^j . iJUil iijljej^lj . jTJLI oljl^j^ : &te)\ 2&JUI ol£,U) iijUsil 
Js. J»Um1) . Lu-> ^ ^U , cijl ^OJ J J** ^ Jlc . ^l/tfl J^U 
JL-ijl JfcJIj i^ULI JJU1I i—> y»j -tf , l^L^ ^ ^i)| ^Ls^VI r lkJf 

UA) . "jtfUl ^Isrtfl J*i .jLicL. 

oVU) i^Sfl oljl^j^ ^ oLL Jto of . oL>*l ^ J . o>il J 

• **^l *4jU-jl^I e?U cP»*i fcM -> f (Z *^^' <^J^-U ci <ydl ^tdl 
oSi . tbUi-V! J*i ^ ^1 j^Ji tf> j ^^i ^ ^ui j^yi ^jjD i^ 

V . ilpll jlfj. ^1 JiUi-VI ^JJ .jiji jill jjJI Jjfc , Omi< J . ftx* 

(M) . " t I^JI IJL* Jjl. Js*& ^sJI ^oLOl^JjVl .JU, 

ibUs-VI ^It cJL»! <>JI ^ . uU; jl jjyi U» ^i . oJlj j| j^JI |j^ ip^.1 
^ 4s»J tfJUl jjjOI UU. Unit ^jjU Jk*! jJUl J^Ui-VI ^j , <• • > 5J_,jJJ ^ -t i 
JjJI -J* o>;l ^JUI j^l ^i ^ ^JL^ . oLu^JI »i* ^ LiUiiVI iU-l 
. ^LJI ibUs-VI IfJIjj ^JL* i^-LJIj ;LftLs>Vlj iiUsJVI 1<ITU ^ i*-IJI 
»>LJI ,y i^L^VIj iiUsSVI lijl^jj >. jjjl ^^^1 j^-Lii r uj| U 
oii . jiUuJVI^IogU ^i)jjj|*a^ ^Ul jjUl jj jJI j »J^UH h ,V| 
oLL-JI c*^ jSj . ;^ ijjji tiojL^JI oULtj ^.t.g-U JJjJI cJi*l 
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C,i JLft .yi... WJI i)L*)l ^J^i) iJliiJI >ljll ^ij . v-L-VI i^JI *&,& 
a*A iLicVI ^ LJ £jljSJj < iJlisJl cjtf JjJI »o» <y iiiLaxiVI JL-LJI oljal 

^sgii .^u-wdij (j^rtui is^f Jji j Jul atf la j>Ji oui ju jiui 

t*oljlj JJjJI d*ul J-lJ oU.ll ••*» O- ^ J *WI jj* J**l LT . (L^-Vlj 
^ Ul JlUVI alj LT .iJL^-Jlj iJu^-Jlj i^ljjllj i-*U-JI oU^I ^ jujuU 
oUj^Uj i.U)l -jiljllj i*«Jlj fHtUsll J* JlirtlT . i^La^l c*L*D 4*jll 
^i&JI ^Jl oVjl*. £. v-Lsi U j^-JI ui^lj .Ul ol^i, < ^*— SJ) 0&-VI 
^•ly tbUs-^l jl*s U Jji c0> . j>l ctf U ^j . oIjJ^I ell- J bJaJ\ 

.«iUi Jl U>f . dkJ\ • U»j oOUI jL*-»j ^^ill 6- I*/ ^ *M* it* »=»*Ua-l, 
•OUy I J» ,> i^jll ^1 (X- ,>* ^ ^J^ ' c*^ 1 j^ 1 •> ^ •>> c> ^ 
iiUsiVI o^LULI gUJ 0* jdjsJ ^aJI S^jlil oUxJI jU*I ifrU* 0? 
U» ^ tf>l j^fSJt^ i~-L-Vl i^J-li eLi 0! ZJjJI ^ v^" « W*' 
>>i ^ .jl^li Ujl-sJIj aUs-VI ^j ^JJUll o^^dlj o^JI jUJ) gUuJI 

»i» ^ ^i ur . i*j a>i t Uii J^j i«**>r ^ t. isi jA\ ouuuii 

iJjJI ijJi ^l- ^1 UTj (J^Unflj Sk»-jHj iSX^m iijj^l olijljll 

( • N >. Xj Jl m g+£ jJJI t^-JI J*u-"tfl 

jl»< L. oL^ ^ iJjJdl l^-JLii <>JI i^Lsj-Vlj L.iUs»VI L-LJI ii* 
^sll i^LarVI ^>UI Jo* Ji\Jt J* . ^Jl^l JsUsJI ^ . Jiu-J cjIT J^Us-VI 
OjtJ jL Jia-J jJ <>JI JjM J** • J^tiJLI J . cuajsJ, . l^JU aJi-J CJlT 
jAjtf *>*<ji< oLLJI »i* ojusJ . ^artUI l^o*i Jji iJU t> ^i** -^ 
^k-^JI iijkJIj i**LJI ijl>s.j>*)l ,>• Cj^* t^Ls*! ^^ t> , JjJI »i* 
ysll iJU-l oULJI ,>- i^L-JI iol^jL^I OiLu-l ^j> UT) . o^l J^*J 
i^-i g^yjj ci^>JI oU» o* 2k->dL1 iijkll OiUx-lj . ^ULJ ^jJI l^Jyj 
. 2LftLacl oUoij i-»w» iUjj ,»JUJj ^t—. j>* oL-L-JI »i* *;>-> Mj ^j^ 1 
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ubj*)\ y*J iiLjj j^^U ^'iSfl oil &\ji & l j4 UsJ jtf aoll JL* of LT 

v^dlj i*L-JI JWj ^ ;L-L- oLUU 4.*.^ iJUl MWI v>l J*i U JjVl 
oLUUJI J» £„ j^; ijjLlI oUj5J.I cjITj .^all JUj iJjjJl ^^ IL-LJI 

U J**sJ yjui- i^L^VI cj\jjsi\ oU L«> . jL<J*) i^rtUI 1^1 J,4 i^JU 
oL-L-JI J-ti olO . ^iij SJU^ j-j b^Jlj J*-JJJ gJL*- t^ -k-^ CjUj ^ ,j>I 
?Jit>sll i^Laj-VI oM>-»Vlj . £4^)1 li» gib' Sffljl i^La^lj i^Usttl 
^IJ i^-W J^yilj ^l&l Jj4 ^yu J . j>f v l^I ^ , L-j, I** 
. ol^Jlj oLjuJI v> ^ Jl^JJI ^UJI oli ^cLs^Vlj v*LJI olT>l 
i-*oJI oLLJI & l*j**> ^ki > olT>l ,JL» »U2 "SJjJI" J*i ijij cjtf, 
oL^JJ >*- io^JI oL0l*J,Vl J*>l J| Ll^dl ^ o*i ^1 ijyU^jJIj 
d* ^jSfl ol^-JI y^ U ,»*! oil . U ^* . iikll .i> Jj 4 vj^^J lj&\ 
*~0» *=»*»-> «tf l^-A' oJsw **kll .i* J,a ^ ^| ^kjJI of >* ■-■ 'y,. , J I ait 

p'l^DI yd*, i^*^ ii'lil i.iLJVI oUjVl .^ ^ 4iJ» jiUsiVI jl**JI 
iL'U olV c-TIjj ,/jJI OJL- >JI £i> c oLJlar ^ oaUaJ ^sll ^xL^VI 
JUI v^Jj .U^JI j^lj ^jUllj ^^Jl oUU) oUjVl .J^J UJ^Us-l ^ 

l^-VUyl a*, l«Jft ui> ^sJI iJUJLi.1 VUUI s»i iljJI c^l , .j^jutl jXll 
tt^LJI S^jUJeVI > o^cr UI^J ^j .JjjJI a^Jlj JjjJI j&JI j^j^ 
iUUI iiOJI .W OiJuUI OuJIj JUI y-fj ^JLol jlkil jUwVI : JL-i^l f ikil 
oUT J* jiMI iLsfiVI ^ Ul^l ah) i^LAl .j/JI cjITj . ( JUJI ol^Uij 
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Vj UI J* vLh*I c^j « Jilusftl J»^JI t> >J^' ^ ^jJI aU,lj J>JI 

OUUaJlj Uljil J - Ai-JI J* Jl J-4 " JU.X6 • Uw £• . i^Sfl Jl^Stl ^jj^ 

, ijl^JI io>> J^l J 1 — l" aL - srtl > W C 1 ^ ' ^ c-al ^ 

U, .(..iUUil oULJi S<U. ^ geljaJlj. . JLr-M J^ i<UJI (Jy a* ^Uull 

. ol^-JI Zelo* ^ 4*41 4*>JI U» ^ tt-jU c »Lrf c»a*jSf lj «U **U i*> 

0I4LS JlUsIl U» 0* i* ^ • u^ 1 J^ 1 ^ '^ ^ JU ^ 1 ^ C -* J 
iJUPjOJ St»UI S^ejU-l l«?UUtf t> !>■>. cJtf i^Ls*! jy *• ^ •*•** 

J^3 .J^Us^l JU, ^ Z*W x~M *Wj ^^' "* > J>UJ - 1 0** ! 
ajI>- ^ji J*isJ¥l J** U Zlj* U* cuaJ j ill ^1 «JJUsll U* up . r U 

tflaLSj OJUsJI U* Jib J ljj» yW>« l^ £>M tf»U*rtb ^Latflj 

j^Uj . uuii UjI>Ij iJi-UJi i^Vi Wf^ij J^tjii U^>«* *^ U?y r*»j 
j^gi oiv > i>-Ji «> iJ -» jJ1 -^ ^' r* Usl, j^ 1 ^ «>- '^A-n 

^i .Uo t^sil oVU,w. ^i f UI jLis-VI ialtfj IJUll »jljll J^Jj i**«WI 
JJ.\ i^jf o>* Lu> a5Us)lj y>dJ ^^tf U oUj- £4j-JI »i* 0^ t> 

aj» ^' fiJj v^ > • W W # ^ J iL - i " °^^ ^ ^ UJUI 

l^\^i\ *J\ J**i x>j iljJJI &> >^ ! cP**< «>*< >**" e* to C 1 ^ 
3L-.LJI 01,0^^1 0- **>b ? > i * jL ^ 1 ^ U)1 Jj4 °^ -^ ^ ' ****** 
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. iJjdl oLj&Ll< c*.U>I <ydl ii>LuJI ol^Urtlj j^I v >l ^ L.UJI 
^ L*> ^Jj . i-.UI JjjJI JU iiAfiA £>\*j±i ^fcJl* jjk* • U;T »LU U 

,>JL»l* ^ »>>f t»» • Us *-i & «oU..«,...Jl ilf! ^^ - Ifijj - j»x**\ ^Ulj 

jjjl jJiHj, « Z~uStl Ujicl^i . bj l^rljlil jl>jJj iJjJI i^jfl jfctjj . U< <y iuk^JI 
£oLA ^a-aiJIj i-^jU-l J»ji-o)l i+^l>« <y i*^»^l l^JiL*- i-yLr <y **i c^ 
0l LT . ^Vl J ,utfJll < I4J.U- cJ^I <ydl i^LafVI jjSiij iJUJ/J! i^aiJI 
^^ UJLLo iiiLaxilj Lb,i> oljy ,>. i^JI oljjUu JLc l^iL- iJjjJI iiUiJ 

IJi* JU jus-; cjIT l«tf . yi... ijlsJIj J>gij Jul oUlLU i*fcll ^1^11 

. i.,..^-JI iJjSj iJjjdJ JUJL4-I * U«JI 

jiUI y-L-Vl ijLic olT juU . JUjJI ^lx cJtf jill jiUsrtl ^'UJI ^ uf 

. (ftV \.&JI jUdl Ijsi &[ iJjjd) c-fljr ^sll i^laU iji^Sfl <y Jjsi oi . iJjjJI 
J^JI i>«Jt, i-ij-Vl Jl^Sfl ^jj^J j^lzJI oUU ^ tu tf ill ^'UJI ^ J 
j ill ^'LUI aUi ^ jl (i^UVl 4 ^gi jil^j , r Ull . JuJI) i^JI ol Jv J JU 
^jy J^i ^ & U.| ^ ^jsM o^'WI ^ jl . iJUJU ijl^ll i^j J*4 It; 
& IfJ f*x ol iJjjJI cuclksJ . ,^'LUI IJU U>j ^1 ijl^il .^ ^ . ifgji. 
[fjj ( JtlJI <>.Vl ij^Ij ^J^JI ^S^l ,5^ JU jUttl) Lu^l v-UI 
irfLJI ij-^l oUj^ ^ajy JLaJj ^1T^I>-VI ^i Js. JU;VI) iiLaiiVI 
,>. Uiif CU&, . (i^jU-l l^UjsJJi *UjJlj *OXr^l l^'ij'j ^J « i«*Wj 
fftij ol^-Vlj ^wJlj j^Uall JU JLL'VI »iLj) irfLi»VI oUVl 1 > H JUar 
jUI . *;jUi- oLj-jUi ^LafVI OJUsll ^^Ue Oilu-I jJj .(£)l.. r UkJI 4^ 

&aj Jai\JA\ li* oUljLkl-lj ,j<u-aiJ ,>* « i^iiJI dJbr ^ iJjjJI *JLe OJUs-l 
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jj Oj-.j . (joJUJI li* iyfj JU oj^Jj! j/JI i.j-.Lr>.r^l) ^LasTiM oL-LJI 
oUI ^c) i/t-jU-l oljUuiVI Jjuj • {j* . i^'UH li* j»jp*. *J ii**» jill jiilv. 4ji 
.Iki-i ^*) J JU-UI ol>a-.VI J*L. ji (jjl*sJI Ji^sJI J»j^ j^joj okjJI 
(£j>Ltl ^i . l/jflj r UI gUtDI v^Jj iUUI oUUj U&l LiUaVI oL-LJI 
*j £us7 CJlT jill 4^-JI I^J^UimI «ui ooiij L*oJtf 4-L»-)JI <u* C^u» jill jAiJlj 

^jJI J*fc-VI Jljj juu. U JjSflol>JI ^ 

jill r lkJI >j .ju.j^.1 JLWI jiUziVI r lk)l oUIjct Jfc ^ AJUI fJUJI oUl* 
Z^ljl -.JbJbtl J»kU ^j JO JL-ljlj iLcTA) iJ^I i-jVl jjU? ,>* JV> 
l*i*jf ,>, UUJI iJL-ijI £j> i^L-Vlj JuljJI jjUll JbJ J ^Ji • W*l »^ 
j^ljil io<^l »i^*V »"*i-^l i»jj-ill o-^ O'jjyi »i* «■>**<• » Us>' »*!*! ilj^ u* 
ibUa-VI JU.ltftfl > ijll .i^.l^VIUL-jj (4t) . r lkJI IJ» j*V ^» Jill ^lj 
OaWjl ^UJI Js. .Lull ibt o- «Jl>^l Jj» *< efwar cJtf jJII ,^-JI 

. LfJI »jtS?l cJL- j^jdll 

dJi iui . oU-JLill jle. h\x>_ ^ l^yo\j^i\ ij^j i^-UI LIjljII cjITj 
, r y- , i>U» i*cLaflj iiUsSl jjU i-.UI oIjJJI oLaUsSI ,»sr jpUl 
v UuJ J At c^2 jill <*-JI IfBUsJ ^ "iljJJI" Jo«8 ii>V ^ o« l«* 
^U- v^h jJLJI JU i_* >kr o^ oi cjtf j/UI »i»j . ^^11 cbUs-VI 

jbi>- u^o . oijjyi a» ^u,ji jl* ulji ^Uss^i z-jbu ^lji oUjui 

c-tf j/UI at 0! j^w*. «i*t jill >JI £iy Uj^i ^sll iULs^l oUSUsll 
^2> ^ JjJI *J» l*J C— Jul ^1 J—ljJI ^l^sSVI a> ibU ,>. C^T Ji 

iji^li a* a;u jiiU- Ji* Jj-J.1 ^ JjjJI »i* c^i ^'li a* 0^ ^U oiu*«Ji 

L«> oUjLill *lk. Jut - lyJL" - Oi^si- ijl^ll dJLr 0^ • <>^^l J^< 

# * * 

Ifjjii .Lei £»* J* JLij ,>»^j^Ij J--^il dtjzt iiUJI CwJJI *-»jl *V^ 

oi£,.i. ju, ,j gpUi dUi Jo-i . uji aii) u^i ur , ^ ^Ar r u ci> ^ s^u-i 

^i t ^-JI ibUz-VI ^. l^ ^l< V ifji iljJJI JU ii^ll j^SU Jw? CJIT ^sJI 
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£.j . ^iUsSVI J,LUI J J>jdl 2L0\j0 JU i*L> .jjjj 2JULI oUI^I »>{ 

•J» Oj*c jA\j (.. ^LafVI JiUsJI r JU>l « 4-1^*11 j^i^ j^OJ . (^wasJIj 

J^-j-i j,^ ^ji ijj^ »iU vjik. ^* , jujLA ^jU jL«i. oijjyi *JU ^ 

r Ui ^,\Ji\ J^JI I ^'UJI ol^j ajriLJI JUf J0i . -.j^ae 2*jU. ijl^. JU 
oljLas-VI > Ulj .irt-jlil y>jyUI > ^ . iJUJI Uajl^. »>*» jU ay I ,i* 

0- aii **Ui U . »>l ijl^dlj j^JI oUI JU ju&u" olj . U>. loLisJ Utu 
Jj^-»0^l Jjsi ^UI^Ull^j , ^iU=5VI J»LUI J J>ju)I,>* UEXJjJI iU,l 
* : *«^ 1 £-U o*~* ^ j»* V-t-^fl *1U* ^jj -u~.u» JjJI iiL^lj J_,jJ| julJI 
d* ^^ ^*> j>" O' Jj^I »i* JU o-Ai dUS ^ >Uij . JSL+II OiUJIj 

(oe) 



g*U) i-— jllj i^Lafrflj i.iUsrtl oU*sll iitf J^jsJ VI ju* l+jf Jl 
. UUJI ^-, . o^JI ^ . j^Sflj JJLJI i-U- . i^UU ijl^sJI , jLi-^i 

.yi . . ^uxsvi r ikii •>* ij^-uji >Sf \j j^.jii jjlji . ijjou i.ui ^jijii 

i-l*-JI oljiJ ^ j^ ^ cJU; j_» l^i; ZJjjJI jui g.gi ^ J_^| XjtJ 
^ l#lf LT . tf aLttrtl J,LLJI ijlil JU l^U ^ ^>- c-tf ^1 iiLuiVI 
^ ^\J\ .i* oUI ^*j .i^LafVI IfiUlj l^-l^^- ^ ^jT ^ ^Uu)| j^ 
•u*U.I t Uull jJLJ o^^iJI Ji-Jlj i^i ^^ i4 ui ^ ^Jtj. oLU Vl 
0- \>4-l tfUS iljJI ,>* l^ujju- ^JLi ,j> ^j^sli - l4 ui J^j .^% JUdl 
oUjUall J^lj ^1 l4fcU5-l ^4 ,y *JU jus-j cJtf ^JJI jiUii^l ^'LUI 
J>Jlj JgVl ^jjj ^ yJl^l jai> oL-L- yiljV<jUj jju, . iLcLaj.VI 

£«! . JjJI .i* ,> i^iJI J |>L- 5tf^ ij/JI gj^r oUI iJU JUc; LT 
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Jidl jMj .Privatization (0>v) ^UU gUiil) U^OU j£j r UI gUiiJI ol— ,> 

TjL-X J^Jdf JU.)j7 .^ <y i^Uuj • oL-Jjtl 4JUCU Olf^jjl jJLJ 0^' |*!i ijJJI 

i^tJI JL*J jjj . Debt - For Equity Swaps ( * V) i^UI Jj-»lj o*^ 1 ilil** 

. iJjjJU Ij-i— ^Ui jja cJtf Jdl i**UJI ol>;i J-i; c^J J* .^usl! 
^Usttl ^'UU >~ll JJUI > J&*)l oL5cJlj c^tJI g.tn c> VjWM 

• *&% JWI c^^- 1 fc^ ^ iJjJI **** ^ JJI 

^ f U Jlj cJLb of jiUI ^ ^sll . JjJJI «*Mj JjJI JkSsJI J>Ai-l J^ll 

^ cbus-vi j^ a,* **^ ^ ii> U?b cjjb.i ji . a»y i i^i ^ WJ g^i 

t Uu)l JUj ^tflj^allj ofc-jll a»uij SiA-J' WW c^ J (*AfiUI 
J l*JU Jltl ysll Ui>ij L-T Jj* J JUI U* otf IS) {^ii\ jU-j f UII 
L12 OjJ* Ji JbJ^I ciJUsJI 5«Or ol» « JL-fj^JI >JI Jj» - tl* - oUx~JI 
JLtfj jUtcJIj .l#^l jl^j U»UWIj 3^— JI jytfl Oil* o* U«> p***) 
IjS J jojUI ciJUoJI lift i*J* c~Sju\ Jij . { * A) i*~*Vl ctf tfjJIj olT^JI 
JI JU1I iUslVI J^s* 0? cJJi^s-l ^sJI i-— Jllj i*oJtill ol^^isJIj o^.i*s)l 
.j^JI iJI^J .^ ,y .^U.1 t Uu)l HjL. .^jULI jJUI > ijir^js^ *J-dl 

• >oZs)lj i**uJL) 

.iJUCU Oir^LJI O^j 3MI ^yi^ J-" 1 ^^ , ^ & J 

J IjL. l^LtJ .iUs-V (U>* i^-j ,>-) r^ 1 djL-is-'* 1 C^ 1 "* ^W4-l 

: Ju IS (*V j-jU O^ji- UiJbo .j^l "»Jt6 

i,j}UI jiri^i-l^l S5^ft jJyJ iW £*U* ^Ul -OJI ^ yl^. of -* 
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jjl- IS olT JL.UI i^JI ^ oULI ; 4 juu* olT^JU j^jsII £LLj| oi ur 

^uii > iu* ju&u- v oiOiii »j» oi ous . iijji i^.1 ji>i j ^ 

s-JL-f la* Jl t*L- U iiU J^ . .juj^I a%j^si\j &\y)\ ijjj ^JJI jijLss-^l 
aLJVIj »>ijl r loio-l - tijiji J,tf ^iftl iUsiVI ^t, LT - l^u , j^sL. 

J^4i\ OJUJIj c~ii)l g.1^ Ufi ^^k; ^jj| ^^| ^L&VI glW l>Jj 

oUv*i) 4ejll r UJI Jlittl yitt. . ttlM oVjl*- "oLjj JL^I U.UI g^j 
. i^yi > w't^JI ; 4 Lj . o^Uyij JjDIj iiUdl jU-i ^Ifcjl . i^La^l 
. jifU-llj aUUI iftU 4^ J j^JI ^-1^ o^Jlj ^i^i c ^L,yi ^V ^jjtf 
»J» o^Lsi- Lis J* j\,Si\ o.U ( jJI. . . SJUJI Zw ^j ljUJI jUJ iiLjj 

>lk* ^ ykijl U* j*7l jjj . iL-jjdl iiJJIj 0->*i)l 'I^J OJ^UI jU^j 

cJ> ^1 JjJI J tf\jl\ ^ ^ ol'L-y o'il JU*j. X^aUl tf UJ| olij 
oUT ilib^. g.g I ,i> olfsjj ^b d>! jl jlu> pj^ujj . g.y | ,i* 
U,l^uJI ^ ^-Ls; . ^iJI 4^ U . o^fl JjJI ,i* ^u ^>- ^1 j^Jl 

iJI^I jLaif *JI v^i U Ja>J» lj*j . i^,|j 4 L,sJ ^,Ufi JLfi ^k7j 

^ iJjoU ,^-JI J*is-VI ^ ^L. J5Ll< w ^sJI gJUl >.! of <> 
jl>JI ^ i^ o^ >* . J&rfJI ci^sJIj c^tJI g.lj, gtej oUI .^ 

o^i U.jj, ^ .(ol^Lilj^j^l t ^jL. J ^jjJIel^Jlj JjjJI jULJI Jjju-, 

i*j> ito of ^U g.gi dkJ cuuif ^1 JjjJI o^I , i.1^ ^ g.gi ,j* M 
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iiJu { yA\ AJ\ JLf*Si • iO*u. j^uj Jil o—^j «****; ***** c£L-»i7 .j-» «y J^ 
jki .U)l jl . Aiji* i)jJk* "»aUI $£** *i VIj . ijjtt UjUftl^. <yj .UIjLs, 

dUiu • £»UJI »1> yJ v. L~* • **Ai >Jj . ^jUar i-L- oj . Jii~* j£-i< 
. oljjyi »i> ol.iL*siV "i^-jU.1 hJJ>\ h^V »^— } ^- g* 1 ^ 1 *J> •^ 

. oLJI *>' Z*S • iLJU-l <y <«iU;j 

.ij».|j 2JU«J olf*j U^j^JJIj J^JI io> ol> • J&***' <-**^'j ^**^ 1 £*W 
oljl>l vbU ,>. ^UVl J c2 i-.UI i^JI ^ cJLt L~> £.1*11 oil; oi» 
JL-LJI v*dl cWJ JjJJI »«Mj Jj^ ^' oL>J^ • •■> &* *=•* <^' ' **-WI 

^sJI "U^dl ol<U«." c**ijj . W *v^ JM cr* 11 oLku ^ s^'vW'j 

!>;) oUU*)l <y If&lilu ^ jl . IfU o^UVI oja .i~*il oU^J-lj $**— jtl 
. (0I.U13LI all; o* Ol&l fJ ^ a^y I »J* oU£> J ^ycs jDI ^UJI £J$ 

.^- jtl ^u t* UJUU" «y oL^U.1 »i* **V ji)l ^**^)i J^ £>j* ^ -*> 

alb ^ UxrW ji U^j & j?s\*~> U^L* I* J-U; jA\ ijill J^l** t> 

»j» i*k;i j^ .^ ^»j . i^Laf-iij iiiUuvi ifrUji ^ujj . ^uji ju-ljii 
j^ji a^siij c^ji g.^ e-wi jwkJi oi« • t^ 1 ^ ^'-^ •>* JjJI 

oUj i^uji & ifc i^ie wi^. ^j* y*-» • jJ il -^> JI -» j 1 ^ 1 c»* i * ii,l ef^ 1 
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QW&a* 



oJ%JI uuSUIj £u£Jt ^i^ ^i'g 



J*«~VI JU>| JU Ujjf ^sL jj J^JI J^i\j c^lJI g.1^ -J J^ 
^UjSfl J*** J* . v^g ,^U)| oa.1 Ulj . l*JI c— <ydl l«iljuJ .j-J» ^ *J 

oLL_*" J*J. ^ ^lJpjJI i^UI ^j^j JJL^ ^^jlj jULi 
J* oU»iJ « «aMj JjAi-JI IfJ OjI^.V ^1 Privatization ' ■» -'- -* ' 
oUj^lj r UJI ^Uull ISL JUuJlj eUij . ^ cJj j^il J; . t|8 : .t,^ : ^Vl 
<* Si^l *»UJ yuj . JUil ^ULI ^ij ^j^i Cjijl ^A\ Ji 'i^ji\ 
i*i LJ ^1 JioJI ^jy ^j jl^, ^ jji J+^jjii, J>J|j Sj^sJl ^1. 

# w 

. igj>l <U>0 £> iiJUJI 

. i^jill ij^l J uJUSfl .?> v^J Jiljy J| J4 | j| ( j^| jj ^Jl j^ 

*b? J tfl ^^1 .x** tf ill >Al >_, . JL*?I JU1I J>JI <> j*^*; r * ^ 
ctfo*s»l »i* o^or U UUj) £j Uai i^Vl Jl^Vl ^jjj ju'I^j J>* oV 
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JL&U J-jcs ^s> JJuuJLI <y JjJI ti» oU>ju ^jl^* l+frflj*- <ydl oLja-JLj 
Jl ^illl i^Vl oljLtu-VI J>4 Jo* 2 Jk*lj3£ t«>J • fW t^ ^^' 
iJU-l i^jU-l c^.JI Juj& objiJu JJi Jl \i*J\ lilj . £,tf.l< iJUSfl Ujflyi 

jjuV. «J>- (•• it-jVlj juVIj c Lj>U o%>5 ij^ty) JW J^l ^ 
. JtJI li* ^> J l^Li l>c dJi ^>h jj lit . £-M olji- Jl> ^ L?«oa; 
olUJI jJU- uU JLcj ^Vl JUI J\j jJUJ . !>£*) JtJI gjj? J«-j 

.iJWtli^Ls^^ljwI^iJIj 

g.1^ U* jjk; ^JJl ^L£rtl glUJ l> *i! ^1 . U» ijt&l jj^ L* 

>£) IfJb o>il ^1 iJUIj LaUI oL-LJIj otlytfl 1> s-V 4* ^JUII 
yu. i*l*3 J*- £r* J^ 1 o^ 1 J 1 -^^ 1 C^ • Jj'-^-^b ifo4-l r UI jUri " 

^jjb. a)i ju »-v . ( . . r ULi »ijiij aiy i jU-l u\& iJLstti jyUij .jjuji 

iJUL* otj JU* cjtf ol>) e^s»H c?Uj oL M» *^sid JiJIj U^^sJIj J^i-VI 
iJu>Vl JjJI »> U f Juuj . ( jl*, LJ l«J ,» J^-j oU 1^1 vfU; ^ OiUs-l 
cu,yu- JLii .a)i Jtf>. U . i-ijrtUI l5^y»L t^o&JI Jj* aUJO . ^_,lyv^l *-i 
ci-*^JI lf*^L> • U o* oLulLill U> thU- , i^-lfc iiiUsil oUjI Jl JjJI »A» 
j-jl C i^ oUSU; jUT & %* . JIUI JL-ljf iUiiVI ^ t^&dl >j 
^i^JI U» ^ ^V U^l) *JI Jl ji)l ijJuJll jJJIj U* oxoftl jiJI 
J^lp» 0l>4 oluyJI ^ l<i^yJl <>dl i-rjlil Oy.jJI « &. c^ 1 i'J r •^ L - 

UZ U ^JJj .JjJI dJIj JjJI jlUI JjJo-J i.UJI ^ IfjJ jUIj .isijiJll 
, L,lywJI *-i iuo»Vl JjJI iJU ^i :*Ui . yUJ oLU ^ola— Jll 0^ 

dk) U5UI iiiUsi^i oi^ii (J»a- wir ^^A.- ^^^o »>ui J>u *;! ^cu 

^U-lj f Ull J^i-Vlj . i-*Uai)l g;l>)lj . JL^.71 JUll gjUl >c Ja~) JjJI 
L.*UsiVI oUjVl j^V £. *;! Ju< . **>• (oIajIjJIj oljdUJIj oljUta-^lj 
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oUUJI uU? & ft ^JUI &JJ\ jjUi 2^j oLjUJI ^ If^lj ^1 
Jj^l >'l) VL. Jii\ OIL. oUAslI iilT ^ ^Jl oVjl*- o^J f g-Ullj 
i^rtUI l^-fj ^Wl JpiUU ^ Uil*W;of ^ ^l^j , ( w ^ 

(r-i ^JjjbLi^f) 

(W) fJj Jjo^ 
N 5AVA • I^UlJsU^ljy^lvtZA^VUjjJI ^l^ll 



JLt^JI j-isll JjUu) 
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\J\s j] Lr .g.gi .i* **H o*l jJJI j*U=rtl ijTJI J[ iiUVlo 
.-.ju.41 iJI^JJI oUL-JI 0l» « i^Uaf'ilj LiUsiVI gUjSfl J*** ^ U-»lj 
> wl^JI "old. .(^Jl -Wlj "-M 1 -r*- (KWJ *-« W ^^" i^ 
jlirtl ^j . U*)l oUji-l jU-fj r >-j "»^Ju • J*-H ^ S^\» • l^U 1 
^j . ttUJI jU-lj JiUJI jU-I iiLjj . i^Uar^l oUAD 4ejl> c^^ 1 

e jy > •* >i -us jr . yj... **Uj jji ^ *Mj • iUUI <* *»-« 
uti | j\ ouuji u» jUi olti>j yu ^1 a^ii ^a»j -oUii >ji 
, ajs ,>* ^ jSj . j-ji <jl, x>j jui ^L c! LJ ^' *** ^ J1 c^ ,,Aia,! - 

t ituJi j &J*i & ajb ojII Ju*j sk->sii a^Ji u«~ *jwj J>* > 

Jtjy" J^fi-lj J>* ^ £>!* C«-^ tP! - J* UI «* - ° i? CW <> «c^^' 



^a- 



i^Ls^VI otM^I *Jk*, JLft jl , ujJ Uif $£< ,J oULJI »i» ^b J** 
, JUp . -u*.ljJI SijiJI jwV >'> tff • t^-L J^ U4* j$& Jcul Ulj . iui 
,>-». JLc . oULJI »*U; ,>. j^» Lj o^f 2^*» p\ji, , .j^I^JI Ujkll >lj 
.0* j* ^ ^jJI ^La^l >.Ls)U . iiJiJI ^ JJ.I4 , iaj^ ^V 04IUJ 
Ulj . iilsJJll X^La^l oULUI ^ jiLsJI J^ l^li oil c& r> • oU*JI 

. otijkii ai- J>L, >l4 U,J 

1«JLSLJj 0^1 c*yw t/JI i*cLa*VI j^ 1 ^^ 0- •*■**■ *^t> 0*! ««»U» 

r UJI JjUi- L U*j . I4J t l^)l J^Ujj ^sLI ,j* £,*. jl^, , VI c^Jll ,>, 
i^LafVI jJl^SJIj oUgyi l^JI olL ^sJI J*i)l ajij ^ fljU* ^ . JL LJ *< 

. l#*l>jl JUoi> ^1 ^,04.1 oy^ljU ,> 

: JU g.1^1 ai- jafb v^y J*, o* iL>l »iUy ,JU, JjLs; ^ Uj 

JL*JI -Y 

. Qju..,|,ll -0 

£*>_, . JiXUI O*^ 2*.UI 4^11 ^ . L^ , Ljl^lj^l U^ll ^ss 
0*j « Ui- ^aUsiVI ^UJI J>sJ ^JLII jjL*i-VI c^JI jUT Jl UwjL- oUi 
«J«*JI J ^*i\ jjjl ^Sfl >j . ^-IJJI ^1 ol£* ^ ayi »i> rv > r * 
of LT . iJl^&l i>UI oM o^ ^1 ^jlj^JU ^JLsidl jJl^ ^4UuiVI 
»i* j*»i«J oi J^ »iy:jA CJtf ^1 iJUll oUL-JI JL* Uli j^ii uJ jL*i«VI 

(Jiu > ju^ji i)i>) .jjug ifju c^> ^sji iji^ji y i^j Jiu ^ , 4^y 1 
oVxj^i »>-- of aJi ji o->i .oUUij ls^L Ujjji v > ^ &x* 

ij* <s» - **~<* ±vr J* U^ol^j i*Uil i-iUuiVI jTIJll JU ioUu-VI 



-^^- 



If**" y aJUJII iijljafjj<JI />j>- ■*» ~ j**s-Jll ol>ou tjj^^i) U>* ^IjJLJI »i* 
i^JLStlj ijULJIj iol^l oVUjJLI JU iijVl aL- J IftLU ^-»sil ^ ^j , JU1I 
ih.,„. ^'l^i j^Lr ,>. gu< ,J ^Ui olT olj . i-^Sfl olT^JIj oVl^JI J-ii, 

ijl^^l o y *l- . iJliJI UUI y>l yU*i «y oliiJI »J* ciii-l Uju*j 
,>. iJU^&l SUjll ^J^ **«^ ^j>" oU&J, '"^^ U^'tA i-VJ-* 
1*0*1 Jji iJU ^ . iJU i->U & . JjJI .J* OiL ^1 ^1 ^ . i->U 
i*,U.| oU^I <> JLia-JLI JL-UI jjksii Ug Wiji ^" <>dl **&}* 

U-J iLi-> i-vUI »JL» CJIT U* • oULuJI »i» ^ jLss-VI JLc <>JI Jill 

jjJI iJjjJi u-i cwJ ^ij ijjfj Uo»i ^ i~M f^Ji au <y H***" vW-^) 

• v*>t J! *oi* 0* ^ J-** c^ 1 o^mij »jL,ij -u*> OjU? 

e*U /^ J 1 * 57 o^i U*» *^f* t^ 1 **-^' i*^* 11 o^» • >•• (>• cf* W*j 

j SoUuJI j X^L-dl) i-JLx^JLI I^Vj So^j^ 1 t> J^ 1 ^^'j c *« isJI 
jJL ^* ojlis; j,,h7)[ gJU; oi ^ov^ . £*UJI »A* cJU» ,>JI £MI <y (iol^sJI 
^ ifjjJ Ujl»j .^yi *iUsJ iihiJI oLLJI j-a> **v-J ^ «>^ 



-\..- 



.ttjdl ^ J>lj ^>i pV o^-,I )>4 > JU .oL-LJI aJbr ^ iiJJI J* gjlp 
jUVl »i> x-v of .-bubcdl ^ ^T jjJ4 JjUwL. ,^k)| ^^1 >Uvj ULel ^.j 

. jirtji »i* »w uui iJijL , oioyi »i* ^ ioU-jWi cfU ^^ c> ^jj 

«> -Us*~- JL-JI U* J b^ju o.U U ,>. . UJI J^JI i^uJ jf UtjjU jf 

: ^li^JI ^U*>jJI J* jiVl -J 

oiisti jjji > iu;i ^ j$l*ji uL^UJij c^ssJi g.g f uii ^>di jik, 

oLke iiUj j-JI U**, gj^fl J . L.J-* ^U.1 ^Uull v4t of <£•* tfM 
•On jjx^ ^ g.gi .4, J^iJI ^ jjj . ay |j ^^ji y| j a>J j, j^ 

i*bJI J^ c*U ^xll Sijfcll ol^dl ^ i*^ j^L-j , oU^HI vJ* 
J* ' M \iJ\ .UII, . ^-Uj^Ll i^U, ik^ f U. il^. ^ ^ U »t«a-l 
Jpj& ^i)l ^Sfl >j . jjfc J£i< Ujj* u^JU) vOUIj ^^Jl oUI Jyj jU-Vl 
0? e^v* . ijoJI e lt U^ sJii oLiLuil ^ & J| oVju- ^U?jI Jl ji>. *;i 
Vie ^rfuisJ cox* 4i ^Vl ^ cjtf . jLti-^J Oj>- ^sJI Lljll »i* 
^ as^Ij JhII ^U.1 t Uu)l vJU, L. oU^ ^ , i^U.1 ^^Vl Oljua-Vl 
. ^Sfl j . tT ,,,,.. ! . ! jji; U JUil j^SsJLI ^jui VI JjU* V il . Lljll .J^ £usJI 
•UJI of LT • u#U.I t Uu)l ^ ctjjs^Ji Ujll »i* oju*! U oU^j'b> ,>. 
i;*! ai . ^Ul UiU-,V crfl ^sll ^*bJI oUj^lil ,^ ijL , ^.'Ul ^1^5 
C L-JI aJi Jl Oil . i^LJI Jl^Vl ^jjj v Uw,| ^ yu ^4 j^ jj 
> l^i cjtf ^1 oVUkII ^^ J >t^ ol< . c^LJI ^lil t UuU juj^ ,>.' 

. r UJI ^ILill 



-\.\- 



jijj j[ j^ A* jii Jij . ^l-ji t^ 1 <y w*>lu J 1 * 5 ^^ *o* **»* 

jjtfl ^ Ajl J* • £*W »i* J«^ J^ J^ 1 >U ! <> ^^ • ClAjljU 
l^ ^ Ol . J&*|JI «J«fcdlj C^isJI g»U *! *M- • Wi 1 »■*» *•* °J>" ^ 

" £4 ^ls)l >!>*" iJUU r>ji J5^, lf j^ ^dl iJUIj iiOUl oULJI o- **>*** 

ji gjjjii »i* o* *** WI ^^ **k-"N >^ ii *^ 1 ^'j^ 1 r*-* £~° 

UJI& ^i SL'U »>* &j*> Jl Oil ^sJI JJjJI tflb J~i* . JjVl ^1 . o**> 

, j^UVI >s <y i>lu "»ilj JJu« Jt> o 6 "»»WI ^ IPs*** ^ «■**«* -^ O* 

^ao^ >cu» . >lyJI o- ^'Ul t yl\ U . J^jSlI J ^-Sll J*Stl ^ JL*Uu 

. i^UU ?>dl ^ Ji> o* WIS** > ^^ ^ ^^ 

Mxrtl OJlfc yJ ttU Vljlj c*- ^1 J-U*JI O* 4j*I tJ^i >* ^ 
JUI ^L 2Utf ^ X*w»lj iiLj o* ««Ui *a»l tf»f ^*J "•■tfM jU-f iiLj -> 

.UUJIjU-Vl 

oLftl liTjjj lfrf» o* il, Jl cJUj of a* . M^l f W »IAI j^ »***3 " r 

.wJWIj^l 

(jjl. .o-iUJ-Vlj JiJIj **UI j»yi> iy^l oUxil jU-lj rJ -j i*li3 -• 



-\.r- 



ja j c^JLtii ^^jcdi o.u . ( juii cJiiJi y ^r ji uJ o^- i|A) js^ji 

^-Uu^ *Jy U ^. . JUJI viUfi-il j?U J* OJ6JI J iiLjJI ,JU .c** 
g* L g» .^s-lsJVI ^lill* ^ wle J^uw JI f*J^ j}i\ ^ ,;juir jl^t* 

J4-I o> *J.U . y .judl J*f ^ JJUil oUL*JI l*J gsa ^1 oVUI Jj 

0-» \jj£ Cuuu^f Ji oL-l^JI »i* .lye ^. UJl&dl J cJj*. ^1 .jAill of L.U 

oljiL» SL-«. jjkxs oUiu ^j.jU.1 jl^fl J oLcLJI ii«J i~iUI ijjtfl 

Jtellj >ll ^u, jl^fl i^ J^UpI J IjLsoll jo**" jte UJ U 
W** Cute V t^JI Xo»j4I jj-^I it* «y>j • U*ll oUL-JI 2jL> Is.} & 
r*k "jo*s»I" Ii*> • XJUdl oUL-JI JU i^kJ. j* UjL'T o.U . d^b JjJll-JI 
Jl*j jlstu-l JI ^il ji iJUll oULuJI L.U> J . Uilu . *ll^ £*> c^ tffl 

ii>-vij yjji j^ji ^ j^j juii j^jg ( f uii ji ^uii t ik*ji ^) icu^ji 

o^o* ofj « i^U/XI »*USUI Jtftl^i Jliil *iUi J* w \i , JUil .«it r ...^ i. 
t> l***ij iftlJ-JI *i» it* tfj* of *iU o- <~*M i-iLJI XJUJI icU-JI 

jU . i**» i»-j •>. j oj& J oji , u ui ul>j . u icL^ r i»f ji jjyi oir 

0* v^Jlj l*J Jl^l ol*dl aUa-lj 1*!>J jU, ««LJI *i» o* JUdl ^ ^ 
<y) ajlj-i) JjuSfl ^..a^ - JI j*i^ ^jo^ ^J l\yt jjJI l^J ^s*^ j>f oUL* 

( J>JI JLftjy Jt 

liflj -oVl Us^ jlL- ^ l^j> ,^J.\ »j> iiSUl U f UII Cr i i jij 

oieodl j*jj dU~J.it " 4 l>^Viy J^ll j^g jisa^yi ^ Vji f^j 
Jj* J is*^ *ba ij CrflLa-l >j : JUJI JjLJl, ^iafc U, . Uc iJull 
Vjf i*LJI tejl>!-jD< y ta-j of Oj* £^1 jj, JU r jJU; I ^L-JI v >)l 
.V : ^l^ , v l>| sUUI j^Jl, (^jU-j jf) ^Us; of ,M , JU1I l^ 

JjVi x^ii j ^^Vi ^jui o- «iL>j . ^u-yj , ijuai j^l, jito-yu 

i^u;vi s. uai j| j^ji i 4JlJLr > u,^ l\s 



-\.r- 



*J guar ol &+ LJ i^UI cl^M> u*-** ol< - k>* - cr- 7 c^ 1 :UL *^ JI 

^ ^j . Ifc-itu JU Z-.UI 4^JI jys V otf> ^j , oljUUI i^U ^,1^-VI 
U XilUI W' "*! " iW *0* U* *U* 5JU- J - jU ,>. U-UI J* ^ 
juj^sll Ji,Jdl •>* J JjJI J-JI ^-i" ^ Jaiai- ^- «=»^ •■* *~"> 

agij jjjluJi *j *ju*i j^i cjjii j *;! m Ji o*i . (vr) jui »uau 

JUj , 6^1 r >" S>L-JI VL-ljl 4^)1 oji . UoM jt^x* *«*UI J J JI C^J JI 

So* i-,U yjUN c> vM' £* ^ ^^ JjjJI ^^ " at ^ ,J Jj " u-Jl 
O^j L**ll ol*sll f ui i^.jU-1 Jlj-Vl **i Ji» jJJI cJjII J .Sjl*s)l 

. J*i* ^*j vo* J^ J*> • *«*WI ^M* i*^ 1 

old ju2 yxll S«*olJI i>l oli i^l oUL-JI J - "Ju-Sfl J J-JUI" ^U, J 
LL> ?jj> JI j& . If-ii JU-tll >JI yjlf* J gplall ol>j . ,>~JI 

J> J . JuVl J J-uUI el*,* p U JU-i £>I J c^k oil U^i . Ui- ^i 1 ^ 1 

. a*uI .jjUilj *fejljll 

, J>0 JUtj ^Isilj oUlt ^ *hi U I-^v^Jlj i^usll ^Ull JU £^ Ul 
Uili ^ ^1 oUI^VIj oUL-JI Sitf ^Usil JL* J^JI J^i • *M-I tM 1 cM 
g« gJULI iJ^ cJtf lil i-»Uy - W^>"J WJ* 0* M^l> U^^^ £^* 
. 1^1 Ail . 5Ul ijljll JI ^i? ^ J *jM ^-^ "**"V ^ ~ 0,i -' , ^ , ^ 
J olDLj - £l^l »J* o^5Ll- ^ j-/ *j*i • iijL-JI iJjMil r-^ r* 
JaJUaJI J • 4j*i JAAll .J»cr- W t^r oL i-,U- . a>** ^ . f UJI t Uu)l 



-\.i- 



40JUU o£t fij « 1<-U Cw»> t^l **^JI 4**Usrt I oL-LJI . Lki-i Jl ^IfJ' 
. i-,j>ll ilL*)l iJ&L.) IU* *JUuJI ^ iJ&J *i? IfJLd J \4Sj\»[ Js. 
<kt* '(j&'M J^ 1 h* v*~e A*M £^» t>»i' «WJl*£U jU-V j^ll Jb>cdl 
J^UVI Js. JUl. [fjii r JL6j iJjJI ayy giUll u* l<Ju^ ^1 aJUI ^lyUI 
. ( jJI . . . i^-Vlj JU1I ^U-l ^LkiJI £. iiil&u ^ i-ild If-HW . J0Jt»cJlj 
. ifjUi* ol^jju ^eU-JI ^UU ^UOtl UJ [4* j U o^-tll ii* ^ wUj 

olj^kdl .^ ^ jb.xi Jljljl c**j* jJ l*;! ,0*; J J&J , JjJI J-*)l rt- i ?J 
jju JU jui«; JJL^JLI i^l ijJLI ju; jJU . jjJI aLaiiVI ^ cJj» ^xll ar,.n 
A^^&dlj 2«JUII »j^l o*£ jtf) ^Lrtl JJ^ ,> ^J i>j ^ J >j^ U 
^sll Ujll »i» jt j^j. nr) Ul> jUj leljll »JU c~*J_, (Ltf f _*ill U* j, 
oUJ JLc aLicVI ^ V . U i*L^ ^JULJLj ^ji jJUD Jus $ ^ 

i*oVl ju*JI i^ <y ^j> L^) , iJjjJI cJlf ,>. ikii.j iyu oUj> J^U ,>. 
oUL-JI I* c^si jA\ l.ljll jii. <y 4, oU*-. V Ijj* iJjjJI CwJ <i«> , J^Vl 
jUif j^io <""> .j^JI .J»*i*^l ^iJI JUllliuJI Jfc ^i ^a. . i^judl 
ol 4j yi JU i~£)l h\ij\j >LI ^ ^ . y ^ci\ J ^1 J J[ , ijtjji ^ 

j**i\ M jxi>j / r . j\ t#i ^-aSii juti ^ ij>ti iii^ji C 5L, ji .^jjuij 

,5- J>l UA eUio (j^i 4mj1\ oUI^VI <y JUI j> IS - /A- Jl gj 
jijl^sJI oWI ,y j^*)l oljj oIajI^JI jl^ulj iJUll oULJI j^js o1L&.\ 

<y isC*^ 1 c^-JJ »j>ii aj^-u . jtjpw» j*c ij> o' »v jiSj . jij^ji yc- j^kju-j 

j^ill ,^JVI Uai iSj4\ ^J\ t teJ j*, i y> ) lijjzA] 2LjJ\ ol^dl CwiJ 

. i-^Ji 4^1 a- aUs-'sri fi\ji yjij >ii e oii ij^Jj . (g.gi ,i» ^ 
■M JO! c^l> J< • M~ii ^^-^ ^ a uii oi 4j y 1 ,> &>\j j[^ju\ j\ jtj^ 

r* vJl, >j , . UiVl at JLr ^all i^i^lj iJL5UI gJUl ^ s^j^ ^1^ 
t^-. viUi JTj . UUII iJ>tl L-LJI oUV w^o-.i oJ r * &j , *jjjll r j^ 
iJ^.oll fi ^j , jjl^sjl jljJll j^ ^ ^IL, jaUl (^^Vl jUDI oL.laks«l Jl 
Dumping jl^VI >U^ ^ a->U . iJUll UwdJ J^l ^^ j^j^j , i^jULI 

•^•> ijledl^jil^jJJI 

-N.8- 



Jl^Sfl i^jjj JlisJli JiZi jLsJ S^ ^j . L^mD ^oili »_^ju (jlt Xi-J niljjlj 
^1 ^ . iUL^JI i!jyi Jl JUsJiU J-uJI ^i* **> jus o? Cu* filL^lj 
(•***< <> "our*"' l^i 0^ «^^l ^M' Jl** J* ij*~i «4U4j «**L"^I 

. iJUil -ULJI iijlycj^l jJU* >Mi «sUS JO . iJkil oUL-JI ^.a; Jl VI 
oVL>. J[ L#Jlj-T ^-jij^ Jjldlj l4*;L** jU Jl , Jj>JI »i» ♦ Ijl . >«ar jA\ 
Jju* p ^jUlL.) jujl Jjl*- Ufci £uV- c^ 11 aUa-^l ijU* ^ . »l>l ^1 j>I 
i*J, r LiI J^cs L*j JUI jjj gsJ\ oMli >u;j (^LJI ^UaiJI ^ g^ll 

»J» ca> ^xJI £UI ,y iUi-^J W*' oV>JI 4J* SikiJ « C lA] &* 
iJUil oULvJI JL* Z*jl*.l ijledl ^ >Uw &> j?>u* J gaku* . g»Ull 

. jJUl ^ v-LJIj -LftL^VIj iiiU«JVI olTJUl J-jv J^ . ^sj 

jisuf J ^jA* i>v wir lju> . JK-4JI aJUJb c^siii g.u 2juii ;ulji 

IJ^Jj . o^ilj ^Jl *^l oI>ju jLtt-V Ljjbj. ^1 JWI y* . L.juU; .ijLjdl 



-\.v 



JUw^DI »JU jJL*. JLt J£-*JI <-L&dlj CwJLjJI g»l^ ^jl" J *i*JI .uc, 
olii ifttf j*j lp>L» J>Ia j*i j)l bk Li* ^-jc* • ^Laf'iflj ^dLaiTtfl lf*^»jj 
J^JI J iJUil ol*sil ijW J ajUT.f.tl jUmJI ^ . JjVl JiUI . iiJ^ 
^ , iiJUl itillj . al^s-VI ijU J a^i-UJI jl*s)l ,»> . iJliJI iiiJIj . Ui-IJI 

tf>UI ^-Sfl »i* JLc OjUz* J^ Ojj! Ji g.gi dk) i.j&Jij iJUl oLLJI 
jdjJI j:j»j 0-^ cikiw. J ^jlisfif Ij^j • io W *4jU*jl«JI **«o<i <y l*J* 

i\jJi J\ (Oly^lllj i^VlT) ^^Jl J^^i-VI oli gJUl ^ Jb.JUiJ ,.444,-Jj 
LUJI .UJ| ^ oaLuJ jlS l^'l . i,U JuLo* . J^JI J^ aJU . r U.lj ik^l 
U*» a^Ll** ^sJI otpsdl jU-l iilj Jl iiiJI »i» jW U ^ . jlmAl JL* 

yJMI ,j-JI) iJ.L*. IA ^jij t hjJi ULJ viUii lyu»j (.UtaJI jlj* olJJL^) 

,>* iJjJI iUilj ollfs-il i»LJ. &j\J ij>j |.jl« JJi JU j^jlcL. Jij 

. v>jiJI iJI^JUl £tu iiill »i* ^ iju JJoJ LT . Jtt-Vlj jU-Vl &■ W 

r UI iUUI ^ eUS ^ J+-.J • ( f tf.lj ik-^JI »ljll ,y i-»U) .l 4> JI j^JI 

li* ^ Juj&J *2i^ cjIT ji)l ^'LUI JU Jj^.lj , UjLu-l -.iLj J WUllj 

. JUil 

oi J^JI O-SJIj c^SsJI ok !>?l ^ U*. oi Jl ijUVI Ju^- , d)S ^j 
oVUjVIj JUIj iiUJI jl*-l oLj ^1* . SjtjtfU, ^.UtA.H iJU,l . Ul oili- 
JU i^gtl ^ vJl^JI iilj j* ^Ui . 1^ by*jh (ydl iJb'LUI jU-l .iljj 
JU JU Ssail »I* ijJLil l>* ^ . l+J cu^b j*\ aljlj ^1 ^ ^ d^u.1 



-\.v- 



-Si . 1*1**! Ujjl- oi5" u y u, . iiUU i^a** otf iJt-Ji ,*)>* ju ou uy I 

vJUl £>U« jU-Sfl JiLjj ^ Jl . UJIj j^Vl jl*-^ v^-e , iJLUI J>JI J du* 
ol*au JU olJJLj . iJWll ol^dl ^a jjS Js. jai*i\ jl» - L.j** - JUJI 

*4*ljlj . l*JU i-»j>ll "»^iLLI ^ ^Jl^Jlj ^b'VI OJ&r ( »X^7 v^w < iL'U 
J\ U . jbtdl U oLtoUl ^ £>JI li» j^ J^ c--> ^1 aL£JI Jl^f 

^dJioj ,^JJ iifc^l UUJI jJ>r J[ jl . j>i AkJjl J[ J^sJIj ^flLfti 4.i«T 

aL-T Jl J&*«JI OJuJIj r..,f7H c»U U-1 l*J oj ^1 oVUI Ue LJ, 

• Ir»U ii-a< • Jj£)l ^»i 1 (» <r »*ll «JLJIj Z*L^a)l oUL^JI J>-») XJU1I J>>JI 

Js. iJjjJI i<li, . UJIj j[*Ji\ jjt- ol \j>\ & coU&J Jtf jUjdl ,>• *UJI »J» 0? 

► iljJI »i> jU>dl »-l*xJ Jjj . Ifc J ^iLaSiVI i^aiUJI **> ilj JLA» llfJj . j\jJi\ 

d^JI J l^liiii) UU l>jLii-| <y jl • ,jijd\ |»^4i-l j^i— • »ilij <y U 
LI , Sju'UJI jU-l J ciJ> ^1 iiljJI ,>. »ilii-^J (iiisidl ol>jdl iu* ^cjlj 

^1 Ol*l>fVlj oU-L-JI *>-» J i-»Uyj • J^fJI cAJuJIj C*«JtsJI £»l^ ^» 

r lL* ^6 JUdl . ohJJ\ Js. JJ.\ .Ull) irf.jtf.1 ijl^JI ji> 6^ cJfarl 
C L-J!j . i^.jU-1 o^Lpcdl JU i-»j>ll i^JUl udjikrj . Jj-JI J* h}3j\ 
sJS at^z-l ^ i.jSJ.1 JUj 0! US' . (jJI.. i^^l olS^JIj oVir^JI J-i-^ 
Lf gjUl »i* ^»*o) ^lil ^Uutl Jl l^L^j UiUsJ >s^ CJlT ^sJI gJUl o> 

,jkJLUI JLft . fS & . ljLa>j . iUU» Oljy l>4».j . Jl*ll li* <y lj-*-aiJ 

.^js^l o^Lf-JI .j-<» Jj .i»ULJI li* J luj&U *i«2 cJtf ^i)l ^iUsiVI 



-s.\- 



»JbJ* &\j)\ *b*s-l J\ teijji~l\ *4\ irtjlst-l »jl*s)l "j^P CtV t*l t*J>J cr^ 1 
gJUl ^* iiisiw o>~, jl^sJ ,>* !>Ui . JUdl ^UjVI ^Jlar ^1 gLJI ^ 
ijjj ,>* -LJU1I j^JI j\ts cjIT ^sJI ^LJI cUu- i^Uoj . iJ L£)l *-ij *Jl£J\ 



j>* t«/ I4J* i*i;Jll UUujli s\j*i«H\ »j(j2 c*il». Jul* « j*\ &* ^ Lf»j 

*aH>*U«< a* cM >u ji^i jM" &> W**Ji ^wi aJL- i-»u . .LiiVi 

.(U;T »\ij» U .^ J) irtyU.1 v,UcJ1 ^ oUI^I ^ o^l <ydl .X^LJI 
yj&u J>LLdl iJji W*l ol*>U iluil L,Ucdl o*J>JI Me »lj JUU L* t> . 
Lj^-UJIj L-Jidl JlCsSfl cJUlj . ifc^i, -,4lj g.yi ,i* j„L- jl*, al^s-VI 
ijbVlj iJUll w £4lj . JWJI & lkll I4JU vlii . wjl^lj ctf/jsll J|J 
dlli \yjfj . i^.1 ol>u J SLU oU; Jl*ll U* ,>. jleoJI ji> Ji, . iJL'UJI 

*jj *i» JfJi c^ 1 dUi ^ r*^ 1 * -^ • Jui ^U ^' r*V *A u 

oLLt $* ^U»i . j^JU i^*- i*U, Jul 4^>, jUftj . Ijl>jl4.I JLjI^j-^I oLLJI 

•^-mJI ,JU J J>Jlj « £jUd) » Jv iJI vo^jj t ^ r ! ^l jlUD .b^JI j^JI 

. ol<jLallj itL»y lj 
aJ^JIj ^s)l ^.l^ l^JLt o>;l ^all iL*)l i*J u n,.^7 oi • j^w, 
v'lr* "»*l<3 0? ^ • «Ull jJJlt ?jjuu . olijI^JI JLU& .aLj Jl jil as J^JI 
.>IJLi UjU-l ^U?jl Jl ^il jS , iij^iJll gjUl Js. (oUJll jl) J^A^-VI 

. (iJL&lgiJIiJU 

UUill UJLft jus*; ^all i^Ls>VI ^1 f\ ^ - Ijuj^ - ^u^jJI .i* 
J i^i iiUlj "iLaiiVI jifc? \^J. j^iJI ^sri ^ . -,JbJtJ.| iiUsiVI 



-N^- 



i,lidl J ZJjJI J^ liUil oUiJI j$\ ^j , JLUJI JLJj\ aUsSVI 
juUL JtUVI i^Uvj « jUttl juA>- j-. £> jSf ijlju oUiJI Jtilj . {S iL*&i\ 
. i»L!JI iJji ols^JI £* ^UjjVIj CljUsJIj Lj>> oUiJI jS\i . ^Vl 

jLc - hjd\ i^UI &> . CJL^ JLi J^UfJI 0*£Jlj C^SsJI £»trf J ,>• f*JI*» 

jj^j J vu*A \Ju , oljiLJI gUiil iuy i*»* .U^lj . £,UJU **>dl ^-U 
^ OjucJI fS iyj . Cwi^' *W*f £»J olijl^l Jt^J f jlj ^1 i»*Sfl o!5U*JI 
»i» l«JU » jd\ i^l i~*ill ^j - oUyjdl ob«* W^-U tr^l V*^ 1 
&j\ . iiila- j>-i JU o>;l Ji i^jU-l i>dl V>" ^U 1*1 o.U - £.1*11 

C*-lJj , v-L-Vl y.JUasJI J~-»U, ^ ^t5U ^ycjU-l <^^.l Ji>-JI • L*)| t> 
»>UI ,;yj^. cu**! . g.1^11 .J* IfJi* o>;l j>*i iJ . J*Uil J . *;! 4* 

^ Ujl^lj . Wij-Jl j«- y^UJ i**I t^J • i^jU-l ijl^JI "ji/-" oLU 

- ^i. jVjjJI - i^^l jJUll ">J*j £*<£ <~>) **bj>\ W=^* ^^ y»- 1»* ^J^ 1 
^Uwl J5^ j^fUl I JI j»>- dUi o.U ( JU1I afcll oIj>j & J\ xu) ^*U* 

jxA[i . y*-JI IJ* <y JaJ*A\ I?* J*? •-*>- • J^ 1 -^^ •j- 1 * - ' tKJ-^ 1 
r = jV Jb-lj : o^JI /- olTj (^LL.) jVj* \ • • UW UL ji^t & J® 

jjuy. J >- Jb - J ^ 1 j*-*\* * Jti ^>. U • ^-J - * - ol **^ r = ^ Ji "^'J 5 C^ « ^j-^ 1 



. (^ L* cifc jVjjJIj .^ju*- 21**w i*J oi cP»lv=*l £•) i£r— **^" J 1 

. *Uo Jiljsi «y> UjJL* jA\ oL^JI iilij J* »>^ «Jj- • **u 

*jf L>5 . *J o>>k uiaifeJI Oi* • t/^ 1 V^ 1 V-*^W tM ^t* U 

, Uyu- >** *Jj» jiJt-dL) JJLjUJI i~M eJLJI 0^ • vJWI U* »^J Ji tf*k- 

Y = jVji J>lj: jjl-i Oj-JI yw dtfj « kr-*» W~* r ' viL*l-* cP****^ 1 J** 

liU . oljVji »^lt jjL-e A*^ * ijj - 1 IJi * j*- o' c*^. ^ 0. u ' 4s** *** 

oUi oi» (ufrjft-H i- 1 *- C 1 ^ d^"* ^ lj * j) > ^ -^M 1 >'* 'U* 1 -r»- 
V\A jliil lt|L-i £-»lj yitfwl Jtf jVjjJIj » litl U» j*- J • JtU-i j£< . <>** 

fitful* Jebsi I*LJI <> vJ^JI o? <> u^i ^ V^ 1 Oy^ ***J • jVj* 
. ^Vl j&)1< iJjjJI oljiL» iL*»j aoJLsJI JJo JjjJ . Jeljsi J>- So^JI 

yS^ifcJ i-L- y^i &J\j JjJ^-JI Ul Jto-4 **UI J>JI 3^1 J* U» 

oUiUail <> j>JI ^ij-jJI U» 3-k, jx. J Jl :> fti Jlj-Jb .Jj-J 1 j»- 

i^-ji^ . v^ij u^yJ' ^ Ji J ' x^ J^ ^>' ~*y ^ ^ 

.oljiLJI oLj ^ u^tocJI i-L- ^^J >A All UU ^Ijll & . y>yJI v^U- 
0? jj* . iijjll ,>• *ail* **jM \****> j*^-=U ^^' i* 1 ** 11 cH 1 >-^ ^- ^ 

. iU»U i^-UJl oLSlt *. ^.JL^sJI ^Iki otf Ul : J}i\ * 

?.U5Ulj Hj^ll &> iJU i>jJ4 e? usy iJUJI c^'V J-l* 6 ^'^ ,s i : i * jLin * 
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2&il\ J X* , 2U»U oUU» *fjg U, 4i] g^ , Jfi\ yuii jJUs. LJj 
iJU y olillo) oUUJI »i» of „* . i^UI JjJI ^ jujuJI ^ly <ydl WJI 

ii* ^^Jw? Jl Oil jA\ iJLiLI V U-&I jjubII, eUi V>. 0? Oj* «£^?l 
<_^J| ^> ^JUI j^.^ ^^ v xjj , -.aju^j j^ v l*J ^^ (jitj| 

oUUJI »i» ^ je-v-sllj ^LjVI "oLj JL ^»a; of L£*. V , j*f ijL.y.jy^.1 
^u, oYft, tfUS y oUw 0? Oj* cyrjlsLI OUI <y ijlj ^ J .j> ^ 
Jl ^b'VL J^JI ^y* ^sJI iJLJU.1 jy^\ *,J\ itU.j 2k^J\ fUlj jUJI 
^ Aii2 \aj oUUJI »i* ^ igjl ^ i^U . JU ii JLcj . j^l *s5lt 

^ O^JUJI jX*S J J* . ^^tocdl vac ^^JU J^-tj ^JUJI J>4 J\ iJjJI 

£U Jl J^sJLI C U«I J^ tf> i*^, U,U ^ ju ji . UUI iJU.1 Ul 

,£p* j*j Js. iiLaaVI Ojl^ gjjj iiUI ,>* ^yJI iLaiiVI 0^ 0< « ***UI 

Oj^p Aij . *J iiiilll ^U;^! J-.!^ iijbv. irf> oLL» yly ^juuJI gJLJ ^sil 
0* ^Ks; UT 131 Ul . J^^sllj j^ui\ J>Vl <y oli^JI .i> >ljj uo^tl ^ 

0l 0-» ^J>w > U LJU «JUy ^^JLi . jiJL-asl) ^LiJI ^Ij^JI ^UwJI oU>SU 

iL*^ (Lj-jU f l 0^ U~) Jkeljsll JUJI *J^ ol^cdl »i* ^^ ^1^-1 
. v*UI ajUtlj ^jVl ^>Vl JL*j , ^yt ^Isrtl J-l^ ^^ tjy. o 5 * .*U1I 

u . j^Ji aiuJij cu*jlji g-i^ o.l» « o^^- 1 o^" 1 * 0* jkn cP»*iJ 

p UI iijjLl ^1^ c ^ e >j jJ t ^L^jI »U> oli iJUj LAi; 0L1L1 j-» o>ji; 
.iJb'LUI j*- iilj oL-L- L.UI jjj U*j . ^ji-idJ iJLUJI ^LJI jojt. y oLJl5UI 

jUJ »iUjj « iiLasSVI oUlkiU £j»JU y'j-all 0^-^J UU Jiy- £*>jj 

cJL* j^Vl *J* JX* . yi... i^UI ^ uJlyJIj . r ULI »yij JUIj yUJI 



-w- 



tfU? rf d)i . jfJUisU 2*&ll oUUulf «y XJUI UJI& oolj . I47U j» 
Za^I O^; il>llj r li.l iljll Jju , ik^j olajlj Jl ^ L iaU oUUuJI 
oLj< oUUuM »i» J -^isJilS J*** ^ojocJI ^jj*. wJuj. jJL jUIl ^kij 
l>Jj .yi*Aidl v-i ^ L.i> c^Usr UiS ^j . ilu-^l ^ijjlj JU1T ^ ^j,|j 

0- *;} LU ju . ^judtf i^Ull gUI JU ^jU.1 ylkll< jLc, LJ 1.1 

. ii^ Ixus, y .JUasJI fL, J* ^jU.1 wJUl a^ f ^ 
ixJk bljjl -cJtf lil U . ^aJ^sJI i^j ^ J\ ^ , ^^i^l i, jju . ^ 

4> WJ jrti< >u j.u, . jyyi oijiU* ***> j* jtjXi jjS ^ o^i oijiL, 



-\NT- 



o^lj J^l ciJcJIj c^tsJI e-U U* c^k2 ^sll j^Stl >i J > 
^Vl J>i >j . v'UsJI ^JL, ijl*sJI ^M^" 1 • Wl > . ooJ-ll fiM J> ^ 

\i\jj ^u cJtf . oL^-Jlj oU^JI ^ i^UI »*)! cr* -»* W cJ>>il 

^JU XJull jU-Sfl rfyt- oM ijxr^ j-*i • u**^ 1 ^-^ v-i* >-«^ JI 

.juiz-e U & • ^i^^ 1 3>" ^ i * Uil J 1 *-*" c ^ jl ,S i ^ tiUi ' v4i *^ 1 
^sJI i-UI jU-Vl t Urjl« »j-iH Jj- J^l j*~ J*** if* i^r^ 1 ^J* 1 - 11 

^J^ ^JuasJI ^ J-Uil jU-Sfl c-uL-jl r * . /.\ • V-H M-* ^-^ J**** 

sJl- OU (»jja-ll r^sJb J«e-Ji* J-^ 1 ^M i^^^-^ 1 J '> i * ,, * 
Jl^jy'uil LT . i*U £L* (VS) Liva U^ I47IS ±> J < *s j***^ 



-NM- 



. OsJl^JI jio*& ** *•-* *l*\W\ <iI1j i> S^b-jfl 04I3 lil "fl ol j4 UU 
JJjJI c*U lil jf « **&> u^^l **-J cJtf lil i-»U<j . ijti-rf s-*-i J >J 

. JijJIj JjOi-JI A-*jl*i >»i y>j « 0I4LJI ^ 

J^js-M &>!*}* J[ *MI >» ■** J • W* U c**^ 1 *-W- ■** iJU - 1 ,j * 

S^lfe'l ^Lff Jl .jujs-JI i«^l JjJJI oLj*.- WL- "Jf! U^! ,>***. U . *^ 
. \4i\jJ Ji.1* Jl ^kJidl* c*U ^1 SJjjJI ^ J>a >il} CS^JC? 

OJcJIj c^isil £.lj< cJL»b t^l oULJI J Jl jtii . J~- U i-^Uj 

& olj . ooxJll jJLu o>i l«jf ^1 s-U1j - ^' ->*- u 5 ^^ *-W-< 
lifjj . (i-UJI ^Oiij ^JUxAll JJU) l*JU OaUsJ Oi ^ iUi pV «>* ^ 
Jl j! aUs-VI ijl^ Jl J^cJlj ^LU hj> jtt^i 00^ &jj*±* f U 

. jj>liLiJl 

: ^UUll ^l^jj#ll J» jttN --* 
ii^ C^^ue V ^) i**yi ^IjSfl yUJ ^ ioU*ll *tjlj*WI J^J 

I4J ^ of . £kll< . ^ V 4)i 0^ 0l>) oljlwlj co J^a o« i^ULI cr- U^* 
X»w^tJI »J^ CJlT , S^Uf Jjjdl ^L-JI ibUa-VI JljJ J-Sj . ( >Jd) j>i jiL*. 
cjtf d-> , JjJI *i» ,y ^L^^lj c^JI J^JI c/ c? 1 -^ 1 ^ <>* i * ftLs * 3fl 
i^o-j r * 6*j . JL*VI JUll J^oJIj ijutll JLrl 0* fbto M>± J^J 

>JI i*Wi fj • i-*U#VI k^j i^lkiVI oli^JI IjLj Z^UI »j yfrlsrtl 
^ *^ Uj . iJUl UU)I o>l .l«s;l Jb* . JjJI »i* «y &J* jJJI ^ICJI 



-NNo- 



v* W fJ' ^1 « 0^1 jf vOjl ^ • l>- . iijJbJI i^l ijl^ll Js. JU.XS J»> 
. 1^ J i^ujli] »i* . Ucf **jfcxJ ^JJ| gpll y,j , ^^Jl j^lj-ll ^ jjUuJIj 

• J>jlj7iiiiU 

i*DI jjJI .>-, J - cJo*sJ ^gll ijitjJI ffctl i^f jj^.1 oUWVl, . JJi jf 
C*!j* ^J JLrt» l»J- W! Jj>. ^1 ^aLttWI ytfLUI $* Jbtl - ^jjJI **J 
• U** > ^>bVl ^ujyj i^JI oL£UI ^ juLI Jl o*f j& ^y I £>UVI 
p&fcl 3*fcf ,Xw. oU LT . ^kilj aUUI c* *ol*0fl «*•)! *Jk**j . o*>™ 
jaUsJVI ^'UJI i^*J ciJLfs-l jA\ oULJI &> i*> ^J* J\ . »juji4.I 
^jWVI fJLJI i-L« Jju . Aij^sJIj £ u^s)l oUU Jo-J *L^j ^yi 
jU-f AiA^j . i-^l J~^Uil jijutf, jij-j oU/U-l jl£!>lj . J~-»U*U 
JU lfcU>, iiiUI iJUll oLLJU Lei . i^iku oL^z^ ju* i-^y I oUull 
^V jJLy J*j£U ^^j i*L-JI JL* UL^Us, ^1 ol^b j>rVl ^Uiwl 

;~M (AM **&i ,>. ^ U • oj^W i~$LJi ^ljd v-^k> . *i*->sii *MJi 

U«J i.j*» jifJLI <y ^Ij < ^JtJI K~VI JL* ^^J.1 jUttl olj Jl 

. Lt~i 4JL*JI JJULSJI i^lLJI XijUj^l jJl~ JU gL Ojjf oHyt-Vlj oULJI 
pVJIj oUMJI vJJLsk- ^ 0&-JI c»* **^» »Ucf o*ui J,Ull ^ u^J 

^ juJLc o^L'l Uj . J&*f)l UJUJIj c^isJI £«l^ jjb J ^^Jl au,j 
. i^UI £Ul< i,U*)l ijl^j^l ^Ujl JU . JUI Jij 2»LA jl^Jlj iJUJ 
,>• iftj-jp-» ,>* g-»ljJI »i» CwwJ JLii . LjUtwl 0^ *L*y> <y ^ylsll IJL» £>' •<^ M 
JbljJj i*w^L]l ti* *\J »4Lj ^1 , jiji-j . Oii <yJI »J^J^-f cw'l^b OL.I--JI 
:iJUI JJIUI L.U j^r b»j . oljjyi iJU ^ ^LifVlj rf *Uartl .^^-Jl U;jj 

^ C u-Jij . ^yi c ^uvi ^ly j >ji oui ji g-yi a* oaf -^ 
J*jwj « u-ijtf 1 U*^JL. ji ^ijVi ,>. ^ ajj , 1^1 oiasaig ±i*> 

\J^> 4Jbd ii^UJI »JU J>j , yj-kJIj *iUUI ^ ^jSU So^l i*^* 11 

^iJI ^IjjJI £>JI ,wv iibj ^1 Jij-- U jMj . ciWl> ,>^JI oLfr 

. i^ljljJI ^IjbU »jujlJI tjjJI c*j— < ^t^LU Jjji 
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.iJi^l^l-lljU-fjoljbtwl JU lju.xi IkL*^ jjJI^Sfl .ik-jxll 

. o*T v«o V>4J iJj» Ulof fceJbtl i~£JI oljUuJI yUwl jfcj 

,>* iJjJl ^ij g.gi .j* gju cofci ^i ^ yj^, .^ ^ _ t 

^i^ ,>• ^ fcU'lj. . jl^Vl JU S^lj jU-Vl OUT ,y JijuJI 
. i-i>U jlU, l^ . ^siy ^ j^ g^ -^ ^^ ^^ 

«> v-'i^i u^*^" i***uu jj . g.gi u* ,>c c^iu ^i Ji^vi 

(Atl i-k-f i^*^ ijy y l^-oii oi cjtf ^sll v-LJIj i^LsfVlj LiUsJVI 

. J&+4)\ O^jJIj c^tsJI g^.1^ ijuj^l UUi) 



oUUu, c^U&All *J* 1*1 ilj L* • cA^ 1 J^ 1 u* o^ 1 L^ 1 -^ 
. j>^l oUasLlj o^Uljllj JUL, • Mj Ju*isMj UUJIj . lo«*N 

iijfcJI ii|J i^LafVlj iiiUsTJfl ^L»j^l ^ <J ^i <yJL j-JI U> J»L> ^*j 
ifdU. ^1 Jfcjdl u^i -olo J*- ,>* WW/JI *W OM U*t>jl< Cuy^J) 

*ljll ^^1 0&-YL> yUi,, -> i * vJlj r^^ «VW*I oUAU 
JU1I e -UI ^ iJuUll iiJJI >J i*-JI **-dl *L> LWj • Si -v'liA" 
^j , JUJI UL>U7 ^sll XiJOsJI j>fSfl J*. &> I4-U c£*i "»l*3 i/J • J^1 S 
oLj^I ,>• , .-!.. - J*ljJ ^ cJutx ^1 Social - Wages iULafStl j^SlI J*. 
^ , l^lij . SJUIU i*UI ^1*11 JLJI ^ ^ JJoj St • **WI Z^La^l 

dusJ ^JJI ^^' ^^' S 1 ^ ^ ^^ ^ ^ ^ ^ ^ ** 

, u&\ J* t Uji > JJ^JI aJUJij c^Ji £.U ^ J ^ ^j 

iaUjj . oU^iJdl D«>. ** flUJj • olj*ljJI jU-l t Ujjlj . ol ja UI ^ 

-.iLjj . sjjjju a*ui ajijii >* fiu? vt-h : M^-io • W- 1 cw-*J« '^ 

.U&x-b . j»L«ril >JIj jUs-^Ij >»^l oVa*- pljj . ffcAxIt oVa« 
oljy* fS\jj i-jVl JJ^-J c^b . iJL* oLJ j^> J 1 ^ sI u& iLJi] ol ^ 
J (rjUiJ olx^JI vi^rj • » li > JI ^> J,J i ^- J,J ^^ oWkft ^ ^^ 
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Jij . i^La^l oLjuU Jt yuy, iJMj .**)l ucU o* ^U? U.UI iUJI 
-*<jll *hU o-» v^^l »i* »J* a* • W<>f • oLiicJI ,>• o'jM »i* oUj5U Ct&c 
jiU* c4»- L^. *il j^ . XJjjU i,UI iyljll &* &> JtfNj i*jW j>\j&i\ &> 
. i^jUU l^* ilju JU, aUs-VI JU SJjJI ijjj cJu&j <ySj tsLI ^l^siVI 
JW iW*i 0* t^^JI o- 0^ • Ji-Wl* iLXJIj «*i)lj i)ligi i,jf c-iLL- Lu>j 
J>u-JI oUl^l i*ftLs*Vfj ^iUsSVI l^^l ,JLj of i^)l .i* ^ ^1 Ufcl, 
J*\j&i\ J-4-Jj i^jlil i^* y^ "oUI &> c^sj of J*f o> « c«JL>JJI <4Mj 

c^toll g.g JUiJI jjull ^ ayi .i» oU 0* Au .fcyd, ^u > tJ Lj 
OMM " of 0* »jMj JjJ^JI «i»J^. Lu*, . «jUI »i* J>IT JU l^u 

jij^*j JLjrifJL*^ u^ ;ui£ji ai- of i-i-f ojj-»*i (»♦» "i*i^" cjaUsivi 

0^ ^ . cwa ^gi 4L- 2U„]> v^ li* ^ , i^| ^^Jl jLe OicJIj 
ikLJI £»V U^ ^1 wJJI i»U ^j . UJUarj g.gi ^^j ^ *« ^Uss- 

0- 4JUUI ii.kJg j*b ^1 ?jLJI jUVl J-Uj ^. ^ . JU "J J*j 

• -M>J J>l^ c>* o*i>^l trtA* 

of Ji v*^ . £*UJi au juuji Vj i^ji aLu. ou . JjSfi j^jii ^ uf 
r*j) £ i«iyi jjl-j ^u ^uj jjmxj jL*y ^uii ^ui o- ^Vi v^; 

of jl^l<) O^JI o- ii>UI i^UVg ^Ae >.! >j . (^Jlj jsljil\j c ijt\ ^\s 

Ct*f*Ji J* ' J^JJ* £4^" ^^ iJi> it* •*&* * ljJ*>H «r-tf 0- **A£^I ab 
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. \jsN\ li* . {vr) JjJU-JI oULs»l Jlk & &c \^i &}ji}\ M i»*^ * 
illM oVjl*. iiLjj jx-Sfl jl-j2 &> L.U ,^U . >JI gjy t> ^J*y jDI 
•i* 14* ^aiw^- ^1 . j>Vl oULJI of J^ J^Utl ^ L^ . ilUJI go-jj 
. ttUJI >. i*lt5 J**) glsrtl JJL-j ^U J>i olj Jl VrAl* j*JJ £.1*11 

i^yi oijUwVi sjij . viyij ^yJi out jaw juh ^i c*j*i gu^i 

.(yi..^u*ii 

Jl*u ijuu-i ^1 J c«a 1 J*^ 1 ^'j c ^ SsU e*U J >°' >J * ^ u 
. Z^ j\ /r\ 0- aaii< jitii yiJi Jit. c^ oyo* ^ m* 4 ij ur . /»> 

{Vt) . /Ot^li-JIC-ioljJUciJI^U 

^ Manuel Pastor, JR. (Vo) j^t* Jo**U Ul^pl ^all JLJjdl of LT 

C £*J . iU*)l iijUl j^m j>x— J d»>. jJJI jl^asJI a^U *# x-y ^ JJIj 
o^lj g«UII »i* IfcU CjkJl ^sJI . iilsfcll oULJI x.^ Ji> ere 4U* r j 

. 2S«kJ1 »i> gtUf l^.^i Ur> 

ci>^ ^ 2llk.ll o* J^ll v*~i eUi ill (rfjUte-Ylj tf^x-y ylWI 
. c Jtr J JLI ^-ISLJI >JI oli »5MI XIU ^ . yS\ li* jl^- jVj.J^JI 
Uil J[ ijUVI ^i^r Uj . loi- J^*JI J*- J! "»^ »^ J^» *^ 
> JjSf'l t >dl , g.1^1 »i* J«k? && UaUc! Jbljs; 2)M o- <«*> • 01 

2)1^ j> yjUII gjJIj • J-JI c^> IjJ^J ^ 0>**i Uitf C^ ^ 
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<J a 



. j^jsii i*ji "J\ ojj^. % "»ja JjSf J**)l &* &&">* &M yW^Jl 

oUUI ^ i>Vl &A Jifji tV- i**L-)l iJLJjJI &JU SHkJI 2JU. 
J>S J ^ Ji\ \im £«ltUII JLJJ JJ&r yill ^Li»*l oi-sJIj iJM 
. ^Utl W;U*i UeL^ «y L*» U,4 JU*JI ol<Ui v-i? L* . ii-*ll 
.A jj* J** ** U* . ffcJI »i» Jsl 4>w * jl-ui ayi au <> ui 

^ ^sii i^syi iiijU i>; . Ijojia u>uui Jul) zaui jy*Vi >«»» -t 
oi^su jU-f i»\tb • *»o**Ji »M r* JI 'W* ***** eH 1 j^ J 

a, ^ Jil oVjuu juj; l*Jli . iiJOJI j^Sfl W-i juj; ^xJI crtUI 



oUj&D *j.jil fWI jUrtl ^U~l ,>. y-U J£l< il^kJI »i» <y^" "-*" ~* 
^uDI ol5L-Vlj i^Lar^l SiUJIj i»*Jlj r UsJlS' • Sojlh»*I i**La^l 
i>UI J*. i*~rtUI l^o-I Jj* J jUrtl IJL4J ^^ii- ^ ^a- U Ju\) 

r j~jj jU-l ^v *-ii cj^ji ^j .tr-i ftj Jjj^i <> m^wr 
»j» ^ cJW **«k JUsJl ^ cw^ 1 *3" • U/ ^1 ^^ »■* 

. ( ..<?,»U;I fS Cr»J ' fV > 'i* » iSjZ~*J f**^ JL^-^J i^'^'j J^ 1 



JLmJI ,>• ifwlj oUlkij IjujlS Ijj^ Privatization JLak-aSt-l cJU-l 

> Ju^i Ji*; //,. ^Sfb ^w t iksJi j\ r uii t ikDi oir^ij 

>UJI ^L^VI JL*JI JL^j) JL*)I j^i J^j . i^'UJI ^L»JI *> 
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« J^JI U^allj c^isJI g.1^ U#JU o>l ^1 oLLJI ^1 ^ ,i* 
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i-Jl* L*i i.Ui)l <y ju*se jJJI JLr iJI y.j - (V1) JU*)l< ±xil\ j^l cJutfj 
iJUJI »iLjj iojj^tt oUajIIj iJliiJI al^ll jU-1 J j*\i gU^I & JU*)I 

£«> • JU^I j^» j*> . jlkil jXiJI Jai- C^ '<xt»h Cf* i~*j ,>» JUJj *iUi J/j . J**** 

oli i^Latfl jiiU-JI oUj^L. Ji.) (VV) g.lj.11 aid (l») ttiljll iL^JI 

,>* £>j "* t*** • ^^ t>» ^**^i t>> J • jlt^ 1 u» c 1 * <y ^j^ 1 ^U 1 

j^JI *UJf J<lu j^Sfl J cJjto. ^1 3MJI oMtfJI 0* ^ • gsfiH ^1*^*^1 

Mi . ^J^jJI U» .UJI .Ijj o* l»W^ ^ A-* 1 «>* jLjJI >>* p* c^ 1 
Jjsi jjj \jj m&\ (iU-l oloj> ** l«Kj) i-*Jdl gLJI jU-i cJttkil 

ciJoJIj Cw.l-JI oL-L- «ydbr ol « Vi/**' it* o^ ' c** - ^ *J* <j 

(i^LJi jyuJjJi ayi< *>?>• > i* u^*i) vL^? 1 > f> Jj-^ 1 (^** 

Jill oU^f > . ijUli l^U^'l JkJ^J <>» «^S *A»< I* £» • i-*^ 1 * il -* 11 
jujU rj*y ik-J^ i-^ 1 i«^VI oljLsx-VI yjy- g.1^1 »JU *^* Aa-J 

. jJi\ *JU vJIm ^U J** JUsiVI Jl WL. ,>. f&j . >olJ iJU jiU* 

a* ,^-j • i*-^- 1 Ju^Srij ^jA J— Jl> ^j 1 -^ 1 »>• e*^ JW ^ tf^ <>* r^ J 

- j^ju t^wJI JjUo . *>-* id! ffJL-Li Ci>U»l*'l Uf. J—iJ *s*jj £j>H J«*i 
UiUll iu.,MI JL*^- i>lk ^ Cw^W cP»*< « i '- l ^ s i ^jJ tf J-^ > ~^ 
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•>i ^s. J J . .u^idl ^IJLi J\ LjJ, & ^j . < W) informalization 
.oU*LLI ii-Lfj ^atir ,Lvu LLJI i^^JI JUp .JU<Ls, j^L^l ^V 

CHt-wij ^uiij c^-A^iij .i>Vir .i^ai ^i v uJ, ,guii .uul, 

dU»j • ^ollj LLJI J>JI ^i ^ i4 u X~^JI J* .Lftfj . y[ .. ^jbUlj 

x-di, i»i o;i^i o^u^ &,& oLt^ u»i>f j^ ^i aJ^i a^i 

• >dl ,Xtl oblilj JU-jfctl jJLJIj i^% oIJjlJI UA* ^ iJl^Vlj 
J iA* 6*DI c**M jU-, <y UJ>f Jjus, ^1 Lull i^oJJI L*j JUj 

*W ^! a*** 4*0-1)1 .i* *i>f ^ jj xuj . u^i^^ij ^uoi ojim 

"Lb «y 1*11 j^sll ^ t-^JI J*. ^ i^DI »i> J| yajij , ^^ J -y U 

^ -»u a^ . -ojo^ij i^wi j>ji ^ j3 ^ . V>J , ^^, J.^, 
to 4ijj . u,ui &*» i^i^ agui .ju ^ u oil , r u js^lu 

J frosJIj ^1*=)! «U ^^J.1 jLL-VI JiLj w . i^UI JjJI ^JU ^ ^1 
«**" 3r i>L ^ oL -j^-I o- ^ p ljs>!j , ILfiLVtfl oUjuIIj JL-jSJ.1 oljliVI 
•■** d* ^ ^^ .c^y. .tf, . Jk.^ LLJI j»Ullj oU-LLI & CkKh j.\ 
U> <>- LJ -u.ui L sgjl u> .*j y«/ > ,^LJI J^u-VI J^ wju", Jjj) 

•c*»aii iK-yij . r uyi *!^ ^j .ijui a^iij ,^^1 ^o oL- ^ j 
c^'j wUr j- aJi 4-Xu Uj . jugyi j» yi^t) ^^^ui ^ojj i>j 

if LT .o^Us. J5L1, yl^JI 4L- > o^f jj JS^JI OJ^I, c^trfl g.1^ ^ 
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, o^l , oUilj ^Ul JU y-1^J1 i^-Jj • j^-^I ""kii f**' 1 * W I i^ 
,i* J>jJ >all & lkll l>' o^J • CK>^ «=»>! ^ X ~^ JI ^ ' ^ 

^ J^UI . l^aWlj ffcisll J* ^ « IjU- « £»-J^Ij £»* Wj • M>*^ « r^ 1 - 1 
^U, o^ute willj . ,4»Utf. jU i»l*3 JI • ^ ^ eH > JI O" 

^u^mj ^v i»i* «***• «=-« « r 1 * 11 t^ *&■* *> ^ ijl ^ 1 

. p U)l gUuJI <JU*lj »-*>* t*» tr- -*& J & tf ^ ^' ->* J ' ***** 

-oLj £. J^Vl J» i~S t U?jl o- Wi *UsJ JJ . *-**)! 0»UUj v^'j • Ui,, 
s ...„. , 5^ »Jb'U Ji> i«^SH o^L*)li jJbj t> tfl>u a-^u otf C^J • J 1 *-^ 1 

.'u)i j^ J» *;t J^.5Ui ,>• • ^ v-^' »>-j • M»^i ii*^ W* 1 i^ 1 c* 5 ^^" 

. i!> ioUlb ^bVl . 1^ Jju . oUj^ll o^ ^ ^jto. jU^-^ i-i^l 

jL\< r WI t^ 1 J -^ ^ -^ cbU y u*W t 1 ^ ^-^ J f^' t^ 1 

. i^l »jj» ^ fcn^JI olL- »l>! u^*i c«^ ^ ^ '^ 4 ' tf-W J 4UaiVI 
JL* i^ill oLikr) i^jtf-l i>s" ^ ^W ^^ ' ^'J ^ U ^ J 



-NXV 



£*U »>*'> • *^ *^* *>** c/J •**V i 'l» i*Jl*&' gf-JI (>• ^«^JI alj*&-l <y iij> 

. Sm^I »J> JLul" JU J&-*)l «JJu)lj CwJiJI 

iljjJI oljljj Olsiu ijUJIj iJljfiVlj SobVI «JBIM J i>L-i w JJIj . ii<U)l 
jdl JLii .^^JL* J^-lj ^LssfVlj jaLalTtfl I^a^j * L. Jii « jjIWLI *£J.I i)f>lj 
^Uull ol*su jLu.7 iiljj . iijj^JI iJUiJI il^llj giJI ^ JUI ,^jJI *U)I 
^1 iJLLLI oMJllj jj*Vl jjfcjur Jl , JUuttlj iilDI jU-i ^LL-jlj r UJI 

^i; OVJUU Oi Jtf olilfjll »J> jSf • ^-..lj.11,* j^«i ,y j*aJU jo»JLsJI £<• <y 
d!*4A-VI SL." ^ jj**- Ju-jl-u oj*. jjtf UfJj . jUJtfl oLj o*tfj*. <>*. l^if 
V'UUJI ^1 ^ . Lis-*) )jjki,[ o-> . 1*^1 »j> il>V " tf A.«tl jjjj^JI 
^jSflj jAl v'lLJI *-**M cli «JL*Sfl J^i-V ^j2Ij , j*JI i*^ >jl4-I 

oLiwltl <y! u> ^ Sm<>SJI »j> . U,i ^ i)M c*LL» . ^j&U tJfrjsJ 1 jl*£, 

Of L* . imtjjj] .i* j-1 J>li iJUVI V-i Oilj iJL^Jj . i^lj LLJI J*Ullj 

.Uia-Vlj . ^W.1 ^U»iU 4^ jl*< r U)l ^ILUI otfj.fi ^ iitjll i)L*JI j^-j 
.5*yjJjl »j^ Ij-iT Oj-,1 . {A ■ } JU1I ^1 ij^j-Ij i.jiJ.1 J i^JLUI ^L*)l ^ 
i)U v-^ ^hjJUI .j^J iltUI iJUJI uJ*y J >^cJI w>J^I £*U e^ pij 
^ji ouui», (Uil U/i L. j^i JU) ^U-l ^UuJI jVL&; o<> ^1 ^L^^l 
U*L>! r Ji6 v^h ^UuJI li* iLui I4J o^u;{ ^1 oVUI <y <>> fjl«,7„J 
Jj> ^ujJSJI »i» iljil, jU ^JJI jj-JI 2L. ,>JJI iljj . J-jJI ^s. J i»U$U 

iJjjJI ijtfj v 1 ** *-»> j*^'l jiJI « ^U-l ^UiiU oUjjII »i* 2kli'\ ju* JUsJlj 
. oUjil *j» jU-I t> rtUll Jl « jU-Sfl <y ^JU-JJ ^ 

Jjw»l <y Ju^cJ X»ujJL)l »i* oI>ju | *kA« cJlf U *ji . j** U ^1 ci-»i 
oliLffij . jo^)I jJjj jiiL-ay dj^Jlj iJUll U^JLi ioUiVI gJlijJtf < iJU 
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. g»yi »i* AsUii ^ ill ( ,^,?i7)l jU- o.U . iU-l JLt ^Ul ^Jl^ Jij jUoVI 
iJO'U)! >u ^LL-jl ^u ,Jj . ol>jil »4J JuuiLI i-Jtf I $* ^1 ><SJl* U-* J* 
JLjJ.\ iJtflUI yu» iJL v*j-*< < ol>jdl »i» <y SJLa^I ijLJ.1 Jaijjai jJiii\ 

**^ • UU- jJkg am^UI i* *-!**• j>Uw» ^Jtfr IjJti ^JJI jj*JuJI o> t*^* 
ijii; "oUU-." JU a>-»w. \j**Jj a*Us)I ^ l>JLj ^JJI alySfl i)U «y . ^U 
- f juar "oUUll" »i|J iJUU-l iuJtfl j^s-l* *J ,>&*- jJJI cJj\ JS . Ss<U 
I^Uy . iJU»l JL*i i)jl>i cbU &> ,»*J>4 »*kP (»f* , - , l **WM 2-vW - ^tO*? 
JU . J**sJ J U U, . J-JI JU j^JjJJ r Acj v^-JI f+ijjbj ^jLftl ^UJjI 
J^ tr^ 1 jj*^ «>* cA>> ***^ JI c»U<.lj **J^' J 1 *-' t^l ^ ' JUil J**** 

. 4*»uJI *4Jlj>lj ^ . i . ! *** 

►ju j*i jjjj cjit liu : > o^fi jl^. ^JJi Jij-Ji oji . ^ ,>* *& W*> 

^Las-VI It*-^ Ifii**- ^z— JU l> ^JJI j^Jdl iU i^LarVI ^w^JI 

i J&*«JI c-L&dlj c~Jts)l g»U J«L- . Ijk- ,>* 

,^h^UI J* *U»ci I4LH4 ^sJI ^il v-*h « iH 1 *J*j ^.^ ^ u 
: j^jdl U» £l pf-U 2»lsil fc^yUI >lj7 v-*j ^LafVI IfJi, 

Ji-jJI oli i*-j5U.I *i*M **l* 'j>»^ W^l •■** if* *!>t «*M _> 
Ji.) UUsJl cu«-S ^sJI ^lil ^UxiJI ikli\ Jo* j* »U2Vlj ^uai 

t^^lj JWI u^^ 1 t 1 ^ 1 U ^ t^ 1 i ** ,A3LI oU -»^ tJL, -> « t**^^ 1 

^ r uij ^jSUi ^UuJi & u i^'b j-uJi jj- cjit li^j . ( j^iiij 

ci-£dlj C^isJI £.U t^J cMj C UL 1 f, -» i * Jl ^ 1 -^ *^' ^ 
^ ^ » n '- ^ULI gUiiJI Ifoju ^1 j^Sfl cJtf . juLsJI t^- J^JI 

j^I t \iSj\ &j • *ii> oUL- i-j^lj r U)l t U0tl U*iJi c^l jj**I 

^ c-oJ ^sll i^b *oWI otUSUI ^ ^ oii- LilT ^Ull £Uu)l 

». ur jl* t^- ^*t- is oi^ t^i ^i >j « r ul t^ 1 -* L,J ^ 1 oLa ^ 
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. J>JI J Ju3> Jaii.j aUT ^ \#* gas? Uj . JuUsJI <y ^yi ai- 
»i> r lj^s-l JU ^ JJUL U (t^-Vlj >JI) ^UU t lki)l o.u 
»i» ^ \j^ aLuf ,>* J*JI v Uwl t y*u.| i^tf* oVU <yj . of. U5UI 

OL-J) WJ.I JU^jJl, ^LL>VI IjJLai ^ ^w^iJI »JU ,>* .Uti JUj -Y 

<> i-— ji j-*h oUji .1^1 ju« jl*\ j-* ajW c^-Ji f mji 

, 2LJ, oUL, J*JJ .V> ^k*. Uj . o-^ ^M olusU ^Ikl 
^IfcU > L„l- J* tf J|| ^.Vl >j . ^UVI Jioll JU J^dl 

.iJL,Sfl 

. jiii JjUU jjki iej^ill Lost.1 ^josl J i)>Jj iJ^JI jl ikUl r U)l 

**U? ^ ^Ul .^v^UI »i* i±**, ^^x^ j^jj ji|^ f 2iilA\ 

. jjlaVI iLJVI oLUj 5^1 t ^L« 4 t£ .y | 

Ui«-? ^f . Dissavings i^UI ^"^ju di Jl il^Vl ^ ij* 
J5li <y) l,*i viU-j ,>J . .jul^dl il*JI oUUJ i^l^ ,y 1^ 2i\jcSi\j 

J^h . »U.I ,> ^t- i^J^ j| jUi^U olalfi JXi J J ooJI 

jUJo «y! .-• **i Jj^ij rJ JL i»^ ^y i^ju oir ^ . ijy rt-t 
^ij>l i^y ^ ojjuiiu ijjir ^m oiJi ^h^jji »ju .u*i jaii 
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jj. J,,i,T..il £>k^\ i^l^l aJU &jJUsni I>IT jjJI juJI ^oJJI a* 

J,ji< j-Jij »>mJI z»u^Ji »i* . Uxtl o- *jlc J>i~. • !>? ^*Jj « U*'j -• 
• vl^l* **> c^ **u* ***** ^ t* ' '^ *-»->*" Jij* 3 '-^ • »jj W 

^11 L.iJuJI U*U)I oli ik->dl Ujdl V Wl **0<*N« jUsi L*i Ui 

.l«J Z*-Jlj Wl.lj ljui»7 ^1 jV jl^VU ( ^Ul ,>^>H^JI 1^! ^M^i) 

i^l oi US' . iajJi*- Uit-*- jji— «> d>J*w. tfJW j^l ***•>• t> ^V* 

^»Usrtl JlyAl J U?t» JW Ja^b ^t^ 1 £*W *=»W»JI ^ 
jU-Vl iildj • ^< ' w k ^a^ 1 oUl*JI ^ ^^J' ,ji * '^ i^La^lj 
, X*w-JI . j^Uall) iULs^l oUaiJU *>AI <yj£*l jUttl >£j ^V** 1 "» 4l *JJ 
^.yi .ifc JuiJ v»Ltf t/JI i*i^^>l oLLJJ J LS .(.... t^uJI o^-V 1 
2JU1I co-J oLU J LT . ftiji* & *IM crtA~ .jlj J ^ .*& oli 

jLkil j£\ ±> CJ- iiyJk & iJLft ^ OiljS* li*Jj • "»All »A.l** >jA*i ajL^. 

J z^ ^ Jul swji ^bkii, ^j a- ft* au j . suuii a^ii 

.^IfJI ^IkiJI J i*iUI ikuVli JUii^J 3Ll*»il 

. J^iJI ti* ol>x» *J"U» *-*-< W • ^JJ 1 ** ^" a ^" • 0, >■ kl, ^ *3t> 0* 

. %J Ui>j.j r Ju) Ulj 

Sktjsll iiJaJI J^ J^J> OJcJIj C^ftJI £*U j-*tsJ 3*o- i-»^ ii» 

UiJtcj) LUI i^i^JI *liSi-^ *d • u >^ Jj* 11 0^* O^J -Wi* (J^ t^ 1 
jj . iUJI »J^ 3L-L-VI IlsSUI oU . ^.I^JI «iUj ^ f U J^ Oilis-I ^sll ( J*U 

ifeU j«-j cjir ^sJij aJJ 1 »j^ i—iji iidJuJi *>ui oi» t* o* • i-« °^ 



-vr— 



^Laj-VI UlUsJI ^ IS^i U,l^i< .^LJI ibUa-VI Jl^J yi* ,£1.1 Uai\ 
vua-»j .oUUcJI li* ^ lyj-> juL* , lyjjlj ik->dl ^>h^SJI ^Jj a>*=ii y iijUl 

^ iji^i i^i gj^u oM -Ut-J .i*>» o^" '"M u» *{ .u» .g.1^11 »i» 

ylkU jUlL. L oU^- *JU . J5Lf)l uL5cJlj c^isJI ^\J ^> & d)i 
vJlUI ^ ^ Af juLI ^ Jji p IkJI IJU at, X,l . j^ywU I 4> ^ *;Jj ,^L^VI 

ojus-I ^i)l ^Ls>VI OJUcJI g;l>s i^ .Jli jl jaiJI Ijl^ Ay\S .^w^yi 

C^lki^) ^LJIj ^UsJVI iyUII ^ jbLI cJj^s-l ^sll ^I^aJI ^j ,^1^1 
J* c^ljVl ^jyj .i^^l i^lj^l oLSmi JU .UiJlJbU ^ .uttll jVj r, 
C^^IUI i^Uyj - a^JI »i* OiLis-,1 jJj .o«*yi JUJIj o-^^UIl jU-, 
^i Ji* . 2JaiH\ .i* U^^Ul ^1 2*ftU*Vlj ijiUiiVI oL-LJI ,>.- .^jlaII 
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£tJMdl oULtj oljiljL) J%.?l ts i-uJI J-^-J Ajj^j ^\jji\ ,>*U)I ^s;l 
jjLt-VI fJLJI oL-L- JU jZill li» «y oLj£J.I ojus^I Ji, .j^i-l. 
.^bbU J>-*il v^lrJI *^j « *** W ol*zU) ^j^J.1 ^*-Jlj J*-,UJJ 
ptij . iJUJI oUL-aU j.UU il^ll p*aj . i*ftljjll oUdil ^Jutf JJjjJI jl&>lj 

^ ^gi jl . 2LAJI a^Ul< ***yi SlC&ll ^lyo-l Jl** ^i U» LJj 

t*/* of J*»" • \~~> c^Jj • ***" ^ «y ** W y t> ^w 1 «=»t-i*ji jsjU 

LiUsttlj L*LsfVI gUjVl JU J5L*JI JlSJ\j c^SsJI g*U ««& ^ 
, i!AJI »I» 1JU ^ . ^y I gUuJI of Jl « **o- *Jl** t/J • *x of « ^A 

of icy I Ofr* of «*Ui ***** 0- O^J « c«*^UI Oi^ 1 <> W LiA"* ■*** ■*» 
f U.I aljllj . 0^-W -lUJl jjy ij>J * U«l* SiLu cJtf ^sJI JlJ*Vl Ji* 

. jiJUailJ Jj£*« (jialli j*i>*j < *UUil icL-aD 

1^*5* of . o**MI ««Mj JjJ«-«JI jU;fj J,ly>£JI ,>. ^«r ij* JjU oSj 

. ^yi ^iiuii <y jl^juJI iJ^-. UtJ-*u u*y ' c^V 1 o^'y <> **^^ 

jl . oSsm of f*jN 0-* *^ ^ • ^^ £^-> Jb - Jl,i cjL ** J *** ^ ^ ^ i ** iJ ' lj 

&>yu\ p-* ju ^\}i\ ^j^j suit j&>! ju .Luti i>v of « j*1 t^»* 

^ i*sdl jjUL) j-i— jjkr 6W Jl . j>U j££o . jife- o*** 1 ^ 1 ^'-J 

oir til *;! ai s . *-*yi a&sii ^ J^ \*\* jx* ^jji j»ji ju, i*yi 
^ i^unrij E unfi iiiij ^ ^j>j jAi^ J^ •**»» v*** f*-e t^W 1 c sU V 1 

Ifi-jjy . JoUl >Sfl ^ f lf-VI U«J lajJi> U 0? VI . (AT) J^sllj j*— i« J^VI 
ilib^. ^J>^sJI UiJ^j ^*VI JiLy »ji*ij ^IjSfl oUL-* cusir iJ* 

^ , lijj^w. jfci . ^yi c ^vi j«kj j*< . tfjj* e^ 1 ^WJ ^' UJI 

p ^4S*-l >5j *-*J' 0^- 4J* » al 6 V>»-H • O-^ 1 -r*« • **** J*i 1 iK 5 ^ 1 
^L*? 1 0- ^" J •' cr*W C* - *? 1 jL ^ s - 1 •>* ^ ^ *^^ * ^ JJ -^ aJI 

C U;VI jlLj •» J^U ^ ^1 jrUiVI f Ifc Jl Jycdl Ji. . iJ^I ol>Jlj 
. Jt^all j4 Li* ^yj . ^UJVI Wj^" ^J t • • U >J ^'JJ ^LJj 1 *" 4» 

^yi c ^l»^i of . oM **u* <>*- • y! • •• ^bvi c^^- 1 ^ > ; -- i, cr^'j 
ju, . i^y I zj&aII JJ- Ji> Ji> <> JjVI i>ii ji*, *;! ju ^Ji >Ji 



Cm»U 
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jf (j^-ji s^ijlsji ii^iiT) jjum j^ 4eAi gju otf u •(,- , j^uii 

icL-JI jJLJ ^yi ^UJI jUj^I oLL, oil oSi .( r ULI aI^IIT) ^.juaiU 
^yi ^Udll u-ai jai*. J\ IW oJdl ^L, icL-JI JL*) r UkJI il^. ^ 
c^UI JUI ^J, ^ J.u« J jojii ^ JJ jj ^j , ;uyj ^UJ| gjui y> 
l^si ^y I ^UuU i«*dl oljLiz^ i*^JI ^>Vl iXSum'I »V , i*y I <y 
MW I oLmuU i*j5U.I 1*-jji> ^sll 4<>pll j** jU-Vl ol L^ . A-i £ b-VI j^J 

0- M g~j U *-**-< - i***i J**? U, - J~»U, icljj ^Jj ^| jf (i_j #> £ 

-udu ^ ^i ^yi ^ji j\ j& ju, ^ .(t^ aj* -oif un ij*, jU-f 
j* . j^Cli >j oy i >Sf a>ui i~uVi j^Ujo , i^brtij c u;yi ^ 

«^l £/► o- ^*tJy - (Ao) ^1 iLisiVI oUlki ^j^JjJ «** Jj& 
\jj*jj ,*>Vi w joji ^ oap jj ayi »j» i^u) z^y i ^juuji j^u* oi 

•cijl . \Ju i^. iiljj obj Ij il**ll jji^ j^ju- - \ 
. o^ll <V! ^J 1 0&- »v^* »*k5 -v 

. Si^oJI f U.I iljllj iJUJI icLJI iljul >c -i 

. y.X^d) ^o-aidl ^y I JaJ\i)\ ^ j^u^j, Jaii- -6 



-\rr- 



g*U 0* U • t^WI i^U "*>*&> **-*f ***UI JjjdJ JjjJI oM l^Jwi ^sll 

yu.) 2JS 2jiLasS\ ol*L*» ^» A^i? U ^jjJI J&JI JjJU-a) jiLasSVI £~Js)\ 

ol* I^VI 41? ^ »jl#ft ^j . 0LL1 &> l*ic '^Jsi Lj Supply - Side Polices 
irt-lsttl oUUull ijJLij ,)»!y. t> i^l** ialj J*L* Jl j4>" of ,»e f—tf <ydl 
cJLUI (y> &j* jjZ** xs. i oUiilj jJLi) c****^' <A>*" i4 W ' *4*ll 

.^3j^I ol^ tjj .uiyJI "»*k> *j*- u-** OM vJjiiil .oU>oll oW jjLLI vLJ.1 
aid &£ lili . oUyJill ol>. JL* i>i ^JJI o-^s)lj L-U fcltfN •■** -k> ^l» 
^y^i rU>JI jL*-i . UUj-» <y uwi j£ ^^Jl oLiLasil oL.Lm-j o I* l/fl 0j& 

. LfAii Je^ll io-jU-l lfJy.4 i»Ji- JL* 

^Ikil) JjJI 4JI l**cu* ^1 JSL«JI U-&JI ^ o«ar 4)S .j^ ^ 

: W> oL-LJI »I» ^L . ^1^1 ^UiiU i^-jilj WiuJI JJUlo j\*~.% 
^yJI jU-l< JtSflj c'l,U7„,.lt i**yi ol^sul) ^1 j^-sJI .UJI -N 

^ , Jj-Jl oLft aii Jyj i^j^l jU-SU ^jfcLI ^^x-JI .U)l -Y 

\jjxt o! cwe*^ ii>l oU, . S^yi o^auU jjl^V 1 Ju^l »^! -t 
; 4>i4 .IL-^JIj jl^sJIj i^LJD ^L-Jlj . ol^xll 41; Ji>-J |»f^l< 

oU^ I4J U) i*ftlj^l ol*siJJ ^j^U-l Ji>-s)l oL«>j ij^fl *U)I -0 
J , ^U-l t Uull 1**^ jl "l 4 7. ^^ «+ J* J^JIj (jyjUaJI Ji>-JI 

. l*~ i-JUlli ^W.1 ^UuU C UJI , JjSf) Jit 
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• ***** >*>sj J^i j ^y i gUrfi) ^y^ki oir jjdi j\u ^jji . um -n 

• d*-JI ^se^ &> ^UP 1 «*W J-* ol> 
C^Jlji (.Wl jl) Jijw ^ik* ^oJI ^\ , ^JSU J>- Jt > J-ll -A 

o* Joiwvi w>ui j*jw J! *** i*ui j^ii <>j . «*yi c >u?i 
j»> ^ duui > yjtrj , cjuuij ^yji ^ ajs jyj . ^Ujiij ami 

dj* oij :uyi ^ijbu jj&is v^^i 040,1 ^ a>jji j»x of ^ 

U> .J^U- ^ o>li< I* i*lj jLii-l hs- oe>f^lj u*L# vl»w»V 

oUiij gjyi ^ , i^yi ^i^i i,$m uuii ijju.1 ^ judi -\ . 
oi^r eUi j^ oJ o**=* « *L,ou ^j^ 'itti jie a^Ji jiu o' ja 

ofj; ^1 i^UM oU U-VI ^ . l^^L- . UL- & . iljjJI oks; o? </•« , "U>U 
^j . oVl*ll 4L- J . »jo~ oUjsJI o- *<tfj ^^ ^>UI Jlbi 4JI 

Jl O^s jd\ oU-LJIj oM^VI «U7 of , JjjJI aM ^.iUsil ois*, 
iPjj cij- . aUlj j*^ agu, oUI ^ AiU; u , a*y I J j^l jj Jul 
ULs* l*i* ol* I* • !>- . f^jioj ^lail iilj r * ^j , ^^1 ^ - Lj j\ 
JjL^ oi*u UT . je^-sU 4^11 ^it U^> _,f iJUdl j^ju ^| ^^ 

Wi J»ji>s i*~* J\ 4*. ^oii ^ji j* i^ji ^i>i ^ ^^.^i j , ^| 

Oi>'UI jli^ J>4 iiLj >• i^_, ^ v> ^, ^f ^ , ^^y I , ?7 ;J,| iJU.|jJ| 

• {M) oLjl j .l>iJlJ> 4 J» r>: u J 
J5^JI OXJI ^j^iJ LaUsTifl gjladl J A^i f L* LtJ J ^^ 

JJ*cJI J . *U~ ^ i>Vl jlrtfl oV !>• *jf ju< . g.gi elk) v-UJb 
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^^15^1 «_-u£JI g-»U j4j? J> : jM j,f£ Jl>- <y JJUs< « ^-jl j^ku ,>• 2JUJLI 

j^J i-JS i^I . iyUI &JI ^ i^y I JL^iM J> Jl . iiJkJI Jj-JI jjSi JLftl 
i^yi f U.I »ljllj . o&JD *tLsJI jsijj ialj J\ ^ji tfi« j*dl <> £^l 
$* il*** j>t-.j J>4 iaLj £• . jiXasiJ v-Lu tjtf U jUj . SJUJI oULJU 

^ . x^ui ayi ^ x^yi i-jbu -ujvi; <> ju* jjjji agi 0! 

l^JJ-\ oU^VIj iiyuJI i^JUl ^ J-JLo i*jVl >^ ^ ju-lj Alfcel 

J>. Li" - U jj^l Jl>Jlj . I*jSU ^iL-j ^ . j^M ^a^ls li*j , i^ljjJI 
£Li. J^JI ^ U^JI i^JUl f f jU-Sfl cjtf lit U" > - ^UrtC l^Jb'U 

^ *SUj Uj . jU-Vl -.itj 4j*- > : tf>f ijl«*o * (M) "£^l u*U~'l ,>* 
>j . it,W oW c^ J**" <>*-^ J! vP>. tf^ J^ 1 c>J • J^ 1 »■** 

aujl j*w ^ i->i ^1 >uji y* c-j I*;! vi . ^y 1 E unfi > ^ 

ol ajs . i^gi »i* ^ i*y 1 i*jv ^-ju t ^ 4 ; J v*-^ i**^- 1 ^o^-Ji ol-lji 
^Ls;vi l^j>^" *ji»0i i-jaij i-ijSii iji^ii .jjj iyj i^-^u ^j .^yi 

^IkiJI J jLSi-VI jo*Jbj ,oU4-lj j^w-sll o!>K-L.j ^IjSfl io-». j>*^j 
c ^Us-l tfbj o^lj jjl oUj^i-.) : ij-L-Vl i*iJ» «y l^i^j .^yi 
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1 . *,*i)l alb JU wJUsJIj . jJI ... i>yi ;ul*)I o^l U*-y (^IjSfl 

** j*** j>-ji ay Ji**1j «*y i t 1 ^ 1 a* *wi yu-ji j^u & p. of ^ 

<y Jexs ^Ujjl o- *iUi ytfj ^ ^-L- U, J^JI oUI J*tl { J* . 5ljjJI ^ 

j^- ju A*i) ^ijSfi j*i J^- ^ui ^ji J>s «, iiLjj ;uy i oi^di jUj 
e* ^-i^ 1 e^ 1 1> ^ ( «> lo**-* «*> *>}H ***^i ajiui iiij ^ ^j.i 

oli J^JI oL&dlj c^tJI £.U o^ l>* *if . eUi Jl U*f . (U) jU-Vl j^ljy 
W t^JI ol^oJI o.U . ^j^LI jlb-Vli jUs.. LJ i^Uu, . ^L&l glfc 
0j*~« • CL-l-Sfl i^JI) ^tflyuOrtl oUj^ J r UI jLftt-VI ^ oL^I 
^taJI 47,1 ^ jjUto, a? J\j jMj , ^yi £ b'VI > bg. ^JL ^Ir l«J 

* J^V 1 a* 1^ 1 "» J*- d r-^ 1 ^ • lU) io-Ji >!WJ evil ^u-.yi 

t U0)l ^ J$L<JI O^JI oU^I f o- ^JL *jl ,^ f j^ Vj 

<> ijU> yt- jjj? jj i^-f vi .^yj i-jiiii >i>i i>- jofw ^yi 
p** -ui| : £ ujvi oJifc ^ i^r oiiij & i^ir, ,> ^-l u ^yi £Lryi 

(oL„, , i.uJ , jjSf) i*y) ik^^JI objI^JI jl*J ^Ujjl , £ b-yi oUjk— 

. jjul, iiiyi jU-I ^b , i^yj i^^uii ^j^ji ju aiun jU-I »iLjj 

j^sl-JI .U)l a*. i^U. . JjJI A~)\ ^J >Jft oo* ^j , iWAjiJuadl 
iUI ^J^ 1 i ^ 1 u^^j i**j^l jfJU-sJIj ji^JI oU->j ^UVI 
gjlall JJLil ^Ti ^* ja ^ .^IU)I yuJI JU assail Jj^j Devaluation 

ok i^vi ,i* u o- of (a^Ji . i>) ^ ^ jLp .^Uswij . 1^.1 ^ i^ju 
o*j • r^>4 ty i*s>=ii "^yj i>- j^uii .ju ^ ^j ^1^,1 jii^. jjuj of 

Oba* w*ftU* ^ ciow ^u JU , ^y | ^Uui) j^X-asJI . liVl &***» fi 

l~> J^jSiSj . J^JI ^J UeUi jUdl oLiVI Js. juaj ijj ^j . oU>UI 
ii>llU^I i^jDI^ ULL-4JI U^il UJ-^jj. u^loUv^i^ifja 

i> Jd Li,>i lij «*. *;f - ^ ,>, ^ - oj>T ^ Lu< . ^y i c u;yi ^ 

^1 i--L-Sf) i&All o.U .U5^JI a ^iJI l^-lg, l^Jj .^yJI oU J>( ,^'iJU 



-\rv- 



V-L. j\*J JU Jj^J.1 & 3-.UI i%i\ £2 V <ydl . JUI J>JI «y i^yuJI 
lts\j$\ oljdLJI ^ij *JWjJI 5iU.I J L-U Ji*s7 ^U^-tsJI J*j .l^-ljaUJ 
*■*» . l**» ^Ij^l ^JlLaJI »W 2-*L-JI JjJJI W* j&\ ji>^I ^iWI *^=~> 
^sll i*ftljj)l ol*sdl jU-l JbJbS J^ J»LtJI iJji ^,1^>VI ol*>)l jJt- ^e 

ji.jdi . ui<) ji^i . uuj U.1&1 i-jui & au ju j| j^ji o-SJi ^.uj 
^ j^ a^i »j» *** >Us; jjji jo j^-ji ol **! a^ui ayi >i* (u*j*±i 
^j u*** ^ <> i-.ui i^gi ^ jJJi J* • •>^ Jl1 a*" «*- ^ 

Jl ^ 4 >. ol *iU & J^Ull y.jutf <y j»i>vi of u . J^-JI »i* j j&* 

•Old z^yi ^ui ^ if^jju jj . ji^fi c«*< i* 1 *^ 1 ***" ^ 

i>U- . jiJi-ull J*-»Ui 2uu*ll oUUI ".iLj o.U (iftljjl) ULJI ^IjS/lj 
uU JLftj ( JliiJI ^1 il^-i- ■*«* ^) V'UWI J-^Uil oL* JLt uU ^ 

&UuJI c.U , \+J ZaJJLI 5-JU-JLII (Ujj . i**L-JI JjJJI o^-i <> «>> ^ i*4l-all 
. *eUj . ( t- 1 jjj JjJ^I > # f ^1) v^W d* ^ iJl, r* Jl < c>«- Jl > cf 6 W 
£Lrtl iiLj) Aiijj 4>*j o* J-^ 1 •^ J^ 1 ^ sJI c^J^ 5 £*U *— j? ^ 0l» 

jus* ol w^u. Jhi I U» ^ oi J! bUNI J^J Uj . cijlj i^L^V' t^ 1 
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« lytf j^ ii^ir jjji ^1 luic L»j . pL»jSfl »JU ^U g*UJI *iUs) LJ^iif gJlsiJI 

oLjl 0&- ,>• 5L-L-VI ils&l o^l^ii o^ 1 « CW^ 1 • W J 1 *** ^J 
0jjus*i ,>j . U»jl fajj*i J bfLi V a-** Ojk*=i j4»J» ( •- ^ j»ij JjJbM >3l) 

4>ui Jji>. o? . u» e njLii ^j . jj^ji ^ jj&* isJtk J-* J a^jbo • >Ji 

* 

cUJ] ^j ^ LT . u^Vlj JUAl ^ ^JJj . tfjUlj ^Ullj jrtll *V- 
J** ^ i^La^l i^o^UI .i* ci>-» ^ i*JLUI j^Sfl ,>*, . fjJliU ^ 
go u» S * ,UI ^ <> ^U^*VI i-jVl u> ojlcU; Lu>j . .LJIj JLtSfl 
■>..A7tlj .M JUI ^ JlA&»U ojJLI Jl ^ V«/ iLfti o^U . ^Ul Ov*J< 

.L)l ju, . r uyi jU-f ^UTjJi . J^JI aJU)l g.ljH U^ Oj^W *V>j 
Ulft U lil i-»U. . j^ . Lei ,* ^e . l£*4*~1\ ^LA) ^j&U j**-^Ij ^' 
oi , eUi Jl U*l . {&•* JL>I ^ /A- jjljaj .IJ4I Ju. j^JUJl i*w of 

i^jij ^Ldi jju . ;l*lv*i oLj^ ^i ^j^li ju^i ,*» o*& 

rf ill ^iL&VI of LT . j^lj J^l< UL- f+As. jp ,duj\ l~x olt^j 
£U»S ijJLi Je^r »i«> . OJW (> JJ^ 1 vU' (***^ J— * ^W 1 •>** J**^" V>L*. 
•0^1 J! ^ ^»^^- »>* V^- 1 c^ 0^^ i*^^ 1 ikt;S5fl J -W^ti '^t 11 

diu,)! ui^uej . juai >uji J». c^ o>i*-i cw-^ J 1 r*i- j^ 1 »Wd u«Jj 

ji J^i jejj V *;! ^*>j. ( ^ } u^aJI £*U l<l*«> o-^ 0>>-. «^> of J>*JI 
l^lj>f t> jj*J^ ! i-J 1 *- <> UStJael ?jji o^» « ^o^JI •■!» L^lx ol>^ 
^1 pf* j*$ AJkft J>«e Ij^Jj . ieUU ii* »j^ <j* i~L*llj iJl^J'j i**wJI 
^ V U^--^U i~<i> iirf ^j . iftj^lll j± JUVIj . J^-Jlj . i*i>l vl^jl 
.S^oAJI »JL«J i*-JL< ijj-JI i*ls* cr- Ae>_> -*»>all i^UJIj MyJI oLLtl J-i 
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yUij JLjaS\ |^**j >e p-Uj JuJ\ <y 4.....L.JI *£j}-\ Ju& v*j-*h * If^L*** i>* 

. ^ jfju j*\ auuui jl>:wi oiiWyi ji y i>vi 

Ctnu^o U »iU ^ (^V jjj^l ^LsJVW . UjiL) JSj V -.aU) i**y I ^b'VI 
p*» « WoX^-i J' Wo^-** o^'jl <y »r»^' *b»' J-* J* • **&1L> J**" t>*< 

^j JuxUI ciUdlj ,*+s^lji <> ia*i-ll is*Lrtl c^l >*ar L/ . ^L>)l 
,>« ^*iT J j^Jl VI . AjJL»dl (J--JI ^fftUs«.l j^jj . ciJ&JI J-jJI ^-aift i^Ju. 
^jjiJI ^..0? JLjw. J ^f) lpL;L*j 5JL,jJ1 JLft UU ij-us*. Ijjtf . i~*U' JjJI 
&)Xj.z.,*y t ^Ijt^l aUjVIj • 2iji*i\ jU-Sfl oli < iJL~-JI o!jU.j1Ij »^-Jll 

. *^rlj«»ai» jLu.1 i^*? <ydl ikL*JI oliUj Jo-*^' oli^b 
)>t i^SLs* ^U J** J^JI ^M^l ol 1*1* <AiJ^ l/k .V> /L*i o^-j 

^jSUI Jbj^JI .UJI ^.j . <JUUb u^' ^M^ «*"* djj . i**yi oUjaUJ 
. j^rljai v'ljdl jU-Vl ^bV ol >sll ^j . ^IjSU J^-nll **$>JI *Jtfj 

. »^Jti gi-j^iii .u)u . aULi »u*>ii «* v'W iLiJi j— ? . j^uii ^ . *;i JU< 

oUjUJll gjjjj *U*J J J»s*ll j&>7lj. ***ljjJI o^UjuU ^j^tl ^jJIj 
^Lttl UJI& J*->s- t^ ^.-^ t^ 1 ^' ^ i -«* - aUi ^' , " ,4 J> sJl, i * jLjl 

. iJL-JI ,^|J>a ju*Jtf 0' ^>iil Cr** (^ yli ?» si * ^ 0>**«i 

Vji «*Ua 0^ ' J*^ 1 0* V-r*" •=»^^> l ^ ' ^bsH £ b 1" ^^* c^i^ 

. »jul_>sil IfsilT Joi ^ . V> j** j^i ,yj 

i^-U ***yi oi>---...u lvi ji*-Sfi ^Uoi a<Uu i-jisUL, jUs. ljj 

. UJI JLc ciijsy ^ . J&**JI uSaScJI £*U .>* i^f^ 1 « '•^b^ 1 C^'V 1 a * )l ^" 
^ U/ l>4 gsdl l^WU. ^» Sui ^aJI »^— Jlj atUyll oLk* ^^li? jf/j 
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vbUsJ >u* q! gJ^ill Q*i b» q- . i**y 1 ol^dl -4 ^r jJJI ^V' ^-J' 
. Jl*ll U» $* iJjJI aUJj iiJktl Jj-JI oUI ^ &&d\ . V> 

- ^IjSfl ^j^U— • IJbJ^j - Z**Las-VI iwj^iJI ii* iJlfi; U jlai-l qI JLc 

yJkJI «kL> • tr^l ?j^ J^ <>" • ***L>JI tr^b^ J*- J^ J* J-* 11 ^ 
uL> ^ tiUi C)j&~*j 1 JJLU Jjji ^JJI gjl |^v julj^i qi c*.*^' o-» < Us^* 
^ «i>o**- ^JJI ^1 JeljaJI .jlts*VI c**i Lkf lilj .i*u^JI »i*J Jl^\ Ji-JI 
0-*frljy)l JU*)I ^1 ,*f-.L-»;lj ,»^»lj J>r ^1 »V> J±±i Jii . ^LiVI OJ&r 
.lyuJI iJiftU ^LjIj { ^ V) i-SAil fj »alj Jl ji>. of dli qU ^j .^.ull 

Lfi. y-V jA\ iJUl jlrtfl ^ qI "*! (^ tr^ 1 ^ 1 £o^k r*A> ***y I 
^JJ ^ls»w V ^Dl £jJI JJi ^. . iui; J*-»Uw. i*ljj ^1 Ijju* lil . Qjt.i7.nji 

CJtf" lil (^IjiJI ja*u ^JuJIj ^JJI Ol-Ul) yuJI L)U O^i-JUj ^T Ji>5 

l*f)jio l+J ju*Ju7 ^yJI oVU-l <y . #V}» ^kit. ju»j . eUJLj jw*J *$*-»[>! i*«J» 
<_,)! Jj*a)lj« < ^»ljSll jU-l ^U;jl j*< i-»U- . »_^i-JI ,^jljL> ^ J\ . iJU-JI 
^>j i)U J fts-^bi iiX. Ijoii; qV hji oVLs».l iJ qI LT . j>l Ski;! 

• {4s.M * l»jJI J* 'j-^I f-^j 

ik->di tJ ijii ^ji a* .i^Vi Q^^iui ju g.gi 4L- jjjl- ,>* ul 

ioUtuVI i»UI JiJu; ,>* .V> >,i7,„,„, JUL' o** . iikiw. jV j^Vli i^^Jlj 

i»ui aL- j> jl*. ^jbu jj- ju. Qi is . ^jjj ,^-^iji qj^j.. ijjir lii 

jy tj-iJll iil^l . jlfS*V' t«*< lj*"lj « Jj-JI oUI »j^» jy iO^wJ JUjUwVI 
j> 1*4^ tffJJI oil ^1 giJy. <Jj- oljL«YI jji-. qU . ^IjSfl JU »Jk)l 
pfc-»!ji 6j*jJi U*^ '*! •-»' • ifiLtjJJ <yLJI g?UI ,>. Jbl^i* L>ydi JU Jj-ai.1 
OJl^- Jit fjku. ^1 iiljJI 0- f*J\ t> ^U t^-Vl J-uJI r lj^s-li) ^LJ. 
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. ii-*il »ju-VIj jjjyij i**y I i&JI r \Mc~\ chU ^ i^U^l* j*j4d\ JLt 
J*> ,>. . ^>g. J$Li< jl^Sfli JLartl JU ijjJ ^u^iJI »i|J ^ U IJUj 

Ji-i^JI ^ ZJL*»ljJI jLkj £~JO C)l (^j"^l J^-LJ J-J«JI J>-» S-Ljl *yb jji « £»>sil 

iL&l oUasLIj i*yi ^ IfjIjUsJ juljjj 1*^1 »i* JJ.I* i^&ll jTy Jifcsi 

<ydl Lljll ^ . ^y I t Uutl <y i^l Jl^l ^bjt v^^l J ur • Ui 

.^Uu)l U» ^i J>jD L~JL\ »i.Ui* olT^LJl j^l, oi . If) oC.^J.1 U>> 

LfJLc jujjo «ydl JLcL^-VI oLUUcJI <>^ « ^* o-» • J*--^ £*U" ^ (^J* 

. iJjJI ILL. 

.L^JJI ^>jJLLj C»>i**i j>iJJI oW*' * l^ JjJLJ ijJ^il . i^iUI ikJjSfl &> tJUJLft 

•j*U» *yw (>» £** ^ ^* 0^ ol> ff>»* ; I v*— ^ CtA**i pU"JI II* <y Cj^Uiillj 

Ijjk fc-jl JSj . iijjJI oLftL-Jlj »^-*-aJI OjJ-lj ,jiji>)l <y i-»Uyj < j»?Vl J**)l 

. ,>JI jljT & cw*^ 1 t/^j J^ . • LJIj JUtVlj JUr^JI J-^ J-JJ ^Uw)l 

i^-uji J^I ji Ju-l, j\ ^Uttii ii* ^ j^i iij\y %b*j v g Uj . oj^i • iji* 

v ljj "j^yi ^ak^JI ollu" J>i gUiUI li* JL* wJLiij . iJjJLil J**)l »^i ^^« 
^ iiU) (X^' *-*^ i*M^JI ^ ldjJL»u> lij* ^tJiMZMj ^jDI jU-JI JLftVI 

^^.(^I^JI J ,>JL*L4-I i^gij »>-)l ^J-^ 1 uW p>-J ^ r-^ ,,J 
^LJI £*j pJa! ^ . g>u)l j>» iJU Jej4 JLfi ^yJL^LfJI £lki)l ,y ikiiSflj 
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, \j>jj»j i*UUI ^fj . JUI oUj^j • ZjL-JIj .UJIj t..,.t>-JI JL*lj . iL*s-Jll 
iiljj-lj iTLJI JLfiijioljLJI jtJLa; Jtjjj < IJ^I JL*ij • oljLJI Jd&j 

• { N ' • > JJSJIj . Mj "i^Ji JU^f 4Ji Jl 
^ /Vo ol N ^Ao r U ^ *;! . JoUM t> J*j « J>dl *M oUl^ U>j 

j>Sfl ^.Ul JjJI jl* tjs. SjjS ij^JI JLiJ Vj . ^UuJI li> iklJ J ^±\ 
Vj± J l*J* i*i-JI JjJI ^ ^ J< . i^-^UI IS^fj IaX, LJ ^ 

*J i>i^ ^.JJI ^oajuIIj *I>u)I ,>ft 5U» .oxi) Tx-WIf i*Ljl *JL*)I .Jli 
c-f> oii . I* £4 ^1 i)L*ll i^iT ^ ,>, . ^UuJI U* j^wisl l>j .oJtlli 
IJU i***! Jj*> < ii*iu i*^ oLjLiIIj ol;,«,,,„tl <y i*<>)l ;,,.;,?.H oL.il LJU 
.ij-jaJI c£U« ^ j£ > JLc AjjjJj J^ .ilU^JI o^Ll* i^L. <y gUull 
oUjjll. Ji^T Ufe^sJI ^> oJj; JU A^jii jju ,y .^ r U,f J^> olUj 
Cu* jJUl (Mslf of .^gij .^.jSJ.1 >ju)Ij i,U)l oljUlx-Vlj j^l JLusll 
0& (J.i-.UI JjJI i^U <y . oUaJLallj oLy*JI ^ i*Uo . gUuJI IJ» <> 
^sll i*-:dl ^Uf JJLi ^^u oW U **> . ^IkiJI U* i-^ij i-SL-b.* ^SUi 
CkUI o^-JLI iAU-iflj d&jsi\j JiJI ^> jJ^- ^ U;**, 4^)1 .J* L^^l 

ol>Ulj oLjLJI ^ . iLXJI ,>. 4*,! i^JI ii* oL.iUail uij* L.jlu» 

(^Ul iUzWI ^ a>Jt> irt-jU.1 oy.jJI J*jf ,JUj J-i{) oU,.«„„.T.tl ^ J^l 

oUjjLI JU ^UJl tf i & , Jij , c>jdl ^U iJLitl J>jJI c~*&6\ U oUj- 

. Uw»lj \ijj dJJi ^U jip jjJI ^Uull li* U^jlL ^1 

o>'l ^sJI oLUJIj oU I^Vl, UJL 4^1-14)1 ^UuJI ^ a>U)l jjt- oi, 

iiio, . ^ji . uji ju< r uy i jU-f ^ujjU . j^ji jl&}\j c^lji g.tn ugu 

£>jl}\ &*b J »Jb.JLi ucLu COl> JLi , tflg^U f UJI gUuIl l^ ^ ^1 ^UVl 
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(.. t ^UI o^-V 1 '^^ ^U' •i^-JI • r «Ustl) ioj^JI JULafVI oLj&U 

* 

JJ . oUJll cJl^j Jfcll jU-ij f UU i\jL\j ^jjlj t/ uJJ| jUJIj . lo^Jf jU-f 
«y .iJ>lj i»jjJI oUluJI Jlv «y J-*r ^1 i^JLJI otidi ,>. oUllj o^l 

"J-*^" JU £Uull U* ijjtf o.U . k* ^ .^Uull li* oU* t ^J J J5Ll< tftijw 
jjJ ajI .JJi Jl a-»I .1^ IjjJl^ c«^i OJ6JI »i> •«,*» ^JlfJI .fH r ...n 

CwJUJI g»l^ AS^alil L--* . fj-Jlj v-b-JI »*k> ^1 i^UI 4^1 oL.j£> ,yu- 

vjyi >WI .g.UII »JU ^ ^ ^JUI 4LJUI ^j . (N,r) gUull U» iksji 

Cij « ^j-JUj jJJ»U |^fU CULrt^J' (V-»l I-Mj- <JjJj-*M /»4>JL) t»-»w f-UuJI IJU 
. ( jJI . . . oljOiJI »jla5 . iij-JI) i*i>i-l ol^JjIj «-}jkJlj uiuJI J^ rt*j*~* Cf*i 
JjJi\ ^ji . ^Uu)l U» iLi;f ^ (>i li-ill & ij* >-i»l . oVUI j**, ^ 

o| . Jyji 0^. jUsijj .aji, audj ^Lp-V 1 1M 1 "»^J J! cpi jjJI ^' 

: ItUlya^ 
JLc J5L4JI wL^sJIj .;..,.f-)l gtl^ l^'jb* ^1 ol^jlsJI oi U) g** IJ5U 
jiL^i^l I4J jjj iUJI os-^y OjLLj < i^U! i^l^ i^L^VIj ;,,i,Ji)l ^UjVl 
i-»^i. >*i) iiJJI c^ j-jju; ^sll i^LarVI g'l^UI v-^uj Jj . ^Laj-Vlj 
l^ltj l^-jj. |^; , ol^jlsll .i*j . (n-t jjj JjaJ.1 ^1 oI^jUJI »j^l .jT^. 
^jji jJj . g..-.?..,ll i2JtJI i*^)l Jili Uw»lj Ijy *^J^»«i-> cJj^-f IfiU « J-.LDI 
jt^-a; umj ^'UkJI li* ,3) Lj . JL»UI JjjJI JjJI Oluiy ^Urt ULW 
^LW uJJi7.> jUV! aisJ JJJI jl^JI ol . ULL. Hi IS . jjfc . Ilflj . nyrj 
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r U ^^*ji> J,UI UL-2 J[ Jd\ w liflj . &jJX\ elljU L-^JL 
i^)l »J» J& JK-4JI JlSjJ\j C^tsJI g.U Wi-^s? «sll "**WI iaAjjr jUI 

.g.1^1 .1* oUL- o* Juis-J ^sJI ^ . olijWI ^ >U , ;ULs*VI gfU&JI 

jjji jl.jl4-i ^Ui^vi aJUuii jjt* i|jl j* UJi >Ji c£* e»W >*> & ^^ 
> u-£di ^iju- c u ciiy uv : fcv ok,)! /ii . w- P u jjuii ^ 

^" Ail Jlill J-*- JU iiUi ^ j^At, . V.JLii-JI $* oU*sJ| r LS o&*| 

^•H.' f44 U- yUj Ju*Vl 
^j| i <; .~.t . i^Las* I pl^lj olMJI ,>. i*>Ulj i-aiyJI .JttlDI U 

^i aj^Ji jjuui oUbr ^j .g.yi a* oJ $o j*\ o^-J< o^ "*^u »■ uU,, c»< 

2JL2JI .i* jJU) ^Ul U» yU ijka-Jlj • e»WI aisJ io^l oV^dl jLJ ^ 

u ui . £.y i »i* ?jsi ibu itf**fj *JjjJ| v^" jjJI jj^i >jli & uji > •x^*- 
Jm ^ij ijUi. g-yi at- oi >j . u«5 uju.1 &j>i*{M' ^ to**»*H 

i^ ^ L. Whitehead JL-^so*. Jj A.Foxley Jl— Ty .1 ^-lo 
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i^rtUI IS^J Jji l^aj^-l ^| i^L^VIj J^Uxntl oLL-JI Populism *U 
i^Uyi oL-UJI ^ i*^ ^ juw cjtf ^xllj g.gi i* jfcVl JJ 
oLj cJo^l ^sJlj UJ| i^La^l jw'I^Jb i^l olMJI juL- Jl ijuiUI 

ik-jsll iitUI „U .l**Vl Silo ^ ^ ^^jd ^Laj-VI ff UJ| ^ UT 
ol<5Urtfl, g.gi 4L- J^sr ^ J^-J JU* olT jiii . ^uj J^ u> ^J^JLj 

c* aji cjtf lJ b^.mvrfU^jj, mv r u ^vi 

^1 U,I^JI ;liU*j i^l gjjl oLLj g.gi 4L- JLb- <> J |^yi 
»1> &* »jl^*^' i^U^VI gJl^Jlj oUMJI j_> -.jujutl olUJI Ifg-jLi 
oL-41 .i.ua, otf^All ^ U-lj l^ c*a ^sji oULJI ^j.oLL-JI 

L-T ^ . i^UI JjJI ^ j^oJI ^ g.gi Jk^c** jM JjlUI ^ 

C- >UsU i-Uj i^j ii^ c^, ^f ^ 4 ^-ju, ^^ g^ 

ayi .i* a> j>c ^i ijuui o-ftutvij i^r, oucji iKju i^^i *J 

C ^UI 4eje V *;V . ^1 IT Lfj ioixs Jul^ g.gi oUy LiJ iJl^l i^LJl 

• -^1 > oA %»<toQL. J *Js J *j . ^% 
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... JLajj 
f JJUcdl U* J5" ^ *JI «^stf *! *> ^' L* C&J : O^ 1 ^J^ 1 ^^ ■* 

. J^JI U-SJlj C^ £*L*J V-LJIj ***W*I jlftl *JL* cA> • Uo>- 
.J* j* ci ^1 ".JbJuJI oUljjJI f tfj JL* *WM ij J . «i«* J! <>*" ■*-> 

lj^ . jLJU-VI . >rtl ) £.1*11 «JL* IfaU c**i\ yJI 2^1 ol>all > 

: jjui gjui ji >ilj . &UM Ji>j 4 ^lj 
j^ji aJcJij c^trfi g»U W*k c>ii j&\ JJUUi ^> *>-** of -n 

2)U« .>>^ i^^l Si^Vl^ ol^JI C U 4 lj i^Urtl UftUII 
^ (J ^ i , ^Lia-Vlj jjM-l r U)l I4JU3I >tt.j 4*^111 J>JI oUT „U 
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iiy u Uftj . >Vi UL4J jiir j^jij (> V) ^Vi Jm ^-ij jif ^ 

Ok)l f^) g.ljjll *Uj l^ic 0^- ^1 L4LJUI itjill J Uw»lj 
.Ul^ l«JL»j2 juh iJUll icL-JI iJ^" ^1 jUw-Vl Jj (JUdl J^JIj 
oUj^llI *SL> Jii J Uj .Ijj IS . JufjliLI »jl*s)l VA" "»*^ 
^UU Jill ^L Wl. dUi .Ijlj . <>*Vl JL-f (i^-U-lj 5**UI) i.U)l 
ol^AU Jftf J e lJ oL^tr J-*U jl ^- A > & U.I Jl VA rfi) JUdl 

0.U . iaW^dlj JL-fjl y>)l ^i V>" iiiUs*VI i^ Wl oi ^j -Y 
2*Ui £J • ioyU^jJli Ja«7> J&-4JI ciXsJIj C**JtsJI g-»l^ IJUJ 

. 4>S ^>UJ) jU-»j JUIIj Skosll U,kl «> itM iJuxt V^r^l jM 
•£*W **UJ oL»L*» JLto J* jlj-»VI mj ■ g^l^JI »i* l^Jlft jL>k? <yJI 

i>jjSb£j m j}\ jai iJaJLJI ^J jw»lj £j(>* JU* O^i . J*J» ^j Jil Jij 
> i-»jU-j olo*i) iJtJll i^'Uis-VI ^Ijill J J*s* jji\ gj>JI >j 
. Irfifc pi UaJIj Ifi-Li* 0* j****)' J »jLr^' i**Lij.VI oUjkJIj jJl^-JJI 
;L*LVtfl i->UI ^ Vj iiiUsTtfl v-UI ^.V . Ijljia-I jUu. V ^i >j 
olok^^li l^ajt. JjJI »i» oLu^« 0j& b> ^j . S. y »L.,JI jl 

. J>db ciu)l JL*Ij X^La^l 
iiXJI (j-Lil > J£**JI (-L&dlj c^SsJI iJU-J ,>* ^p l» >>i of -t 
<yJI oL-LJI i*j> JLdL£ J ij^jjjl -ul^-aJI ^Ik) l^ki . JJjJI »aL*j 
JjLs7j . JJUll >J Jl JJUI j\ & Jux ^sJI . £.yi *i» I4JLJL7 
jiLasWI jl>)l £-» IJLc OP ' i-— Ji'j i-tU^-Vlj ^.iLaiiVI l.Uai)l 
oLkll jji— . >j « JIUI j^sJll Jl JUdl/^^J! Ul^i--. ,>* Jisar 

.^jJI Jul* 0- ^Ji ^ J*J ' V-'^ 1 tXr^ 8 - 1 ^ U i, JJ i,, t^^J ^J^ 

OjUsj V <>JI i»Lf)l i»liJI J>i ju; ^/Jl . Privatization i-ak-aill Jii, -0 

Jl J4>. ^JJI J>>l u-L-Sfl . JjJI digij JjJI JULJI OjJLi-» IfJ 

J , ^ i-w^jLU .g-UJI .J^j gi-j? ^sll i^UI J iJjJI JU 

ijuai iji^jL^i ^ »j>J c*j^ " oU i ^1 c ^ i >^ ! J* 1 ^ 1 

I^LjVI l*Jj-»f JUj iJjJI XJ1. p_>* UL»sax ^^a vi-> « i-icSflj 
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JLitf «y l+J* juzm CJlT j/dlj . ajljJU »jJj1I iJLcUJI eJUbr l^u *Ju 
jJLa* • LcLai 0^1 «>• • |*^ £*-»*- &-UI • V*^' t >Q»7.7.., J lj ^JUI 

.1* jLtLj oi ^ Ifu (j-U- jl J*J ^^ viUi <^)l ^*»ju V . i*»UI 

< Lfiybi <.l...:* ^jX^a iiLjj w^JbcJIj gji-as)lj Zy..:ill ^ J-*UI 
Ulj . oLuSfl »i* (jJJ . JL* J *-0» Ct* V • j*-^ "^ pj^l i>J 
^IJI jJL*.) JjJI JUI ^ jJUl l^JLLc eUi J[ IfMJ^ 
^1 LlfJI <y <Jj^r g>l^l »i* JLjL; IL*»wJ .(^jU-Vl ^-^ -"j 
oju*i ^1) Uljzll ij>jU.I l«J^ . li^JI JL* iJjJI »jjJ ^ij 

. iJjJI jlUI ji>J J» J-r 4 £» Jj.j* &> J^UcJI JU tjilij (lf4>.fcc 
c—Ull £ULI cJ0> jJ && J <J«j i^Vl Jlj-^l ^jjj IfjI^I i^lij 
iJU jJunii J.LDI xs-j . Jl^Sfl »JL<J ^Jl Jju- ia^yu plb/y 

JU& ^ iJUii-il jyill <y JJU£f • I,,.&L,7>I oUJU* ijifj &A Jl/^.lfil 

oli I*;! . g.1^11 iJ* l*Ju> OjL'l ^sJI iJI.^JJI oi o,l*s)l c*j\ -V 
i-xLaj-VI p'l^Ulj 0UU2JD ;,, 1,,«I lj ^cLapVI ^U»jVl JLc ^x. ^*i- 

J»JbJ ^jjLaJI ifc^ jLu-Sfl £Ajj7 <^w> . JiJI »ijJ*dlj ijjull 

i^L^VI oUa^JL) *cjil ^j5J.I JUJVI r ^> ^^Usu . ^ULI Ul^tJI 

r lkJI >..7..,.l vJiJI ,>'U JU .UaiJI >! &> a)i JTj , ioJ^JI 
^>j g.yi iiUsJ vo-ULI i^ 1 wJ ^ • trfJ^'j t> ljjl *yij? 

ju«. aja SJU^JI f*a; J>\ ,>JL»LrJI ^» »^*/ ilJLtli oUiJu (tjU»dl ji^ 
of i£~i U ,^1 - I4J ,>:** jt - "i-izJI" Jim; oUiej . ilj^l ^ {$ 

< jj*JUJj , t ^, 7 . * i. << *j-*J) *4ij-»l Jjl^S 7 t>t-^' J«M' (*"J • *«i* .UT.,,,.7 
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<ydl ot*isJlj oV>hJI .j-» <y J&-«JI oL£s)lj c***!*)! ^.1^ oj>l -A 

oU*a* fee j>I JJ a)Us)l IJUj . SULJli 4> Ja 4 jJLI Jd^^&Jlj 
ZaL* ,^<» Iji^i £*«*lj • ii-L** ^ c-UjJJ < i**Liflj 2m»Im<« i oU&Uj 
.ciJUuJI U> J^lL. <yj . -JIL. ^j "*»w'Lid" <>-»7j *j p~*j . iJjJI 

*JUI ^j^L. <y . J&**JI oLCJIj c^tsJI gJ^ iJUJ cJtf ^ iS\ J* 

J^lj iJUJIj ji«JI &> jj**\ Ifl J** tfUl JiJ^JI U*,^ i^ls-J £<^ 

. S l ... f i,i. tt l LfftU»jlj lf?LJ- j*i-il ,jLs*4s)lj 

Uj-* ^j . JiaJI gj^ill UjJ .>l* ii^J ^1 J I* ijl^JI ,>• u-Jj 
*i*~j Cj si\ ^JJIj . ^jolll IJL4J iityJI i^kLlj UJI oL>Sfl Jl .jUVI . u 

. V^SJI ijA JjJI *J» Jls*;l Jl O0fc tf ill VWI algT.,.11 JL-izJI yjlt" 
A*JI Jaii ^*J J— iJ £u*s7 ZJLJU- ijtljj^fciij < i*cL:>l iJljLft *j^» <y . ^15LJJ 

JyLtl) ^L^VI jl*JI Uil Let, (i,i>)l ol>lj oLJVI j>) ^LJI 

i«)U jJU- L.LJI 4iU»i JJ5i ^JUI tJ ^lll U*j . ( N U) J^JI oL^lj c^SsJI 
. ^j tJI »A «J)U Jl jOII ^ ^ls^- » Jl/ ittll i^LarVI jJl^lj oULkJI 



-\o«- 



jLrftjA 



^jlff £.*!>«) 



a**; liu .. ajtJkiJi W<f " : s^a* ii.ui i*u.i ju, . mr/r/Y ^ o,u ^i 
ijjuii jjjr : j^ i*-ui aui jUj . n ^Ar/Y/^ t j o^j ? - ciuai ,jud 
" : ck^i ulli J*, . n ^Ar/v/r > ^ o^j - ^Lwfi .lji J*. & ~<~^ 

Ci^jJI i,jl J^ toUlj* ,y IfJI UL»>r ygJI gJLJI JU Liil Jta-i LT . > ^Ar7 Y/T A 

j\ J Z-lj» . UUiU U jOJI fcqUfl - ,/j ^ : ^j, J^uJI at" J^ J-^UsJI ^ Jbjl ( T ) 

u**^ 1 4*-j« *-*>" • 4jVl .j4.| . JIUII ^jujJI - ^l^b- . ^ . J : d)j ,y jfcf (H 
oLkc Jj* J—-»UsJ1 ,>* a^jlj .A^AA j* . jJLo . ^yjg J» . ji-jjUw. ,^JI jl,*j 

Ernst Kammel: Finazgeschichte, Verlag Die Wirtschaft, Berlin 1966. 

. m^. ^Aroj^.^ijiti^iu^ijj, juJur^jji 

^JUI dL- ge? il j4 JT J*,w C U;VI J ^a^JM . Jlil UlL^ ^JU. ^ ^ VI 
ijjUaaVI i,*UJIj ^jLiiiVI ^aiJI jpi^ . dJi »^j> lilj .i„-J i>r 1^ ^s jA\ 
,j\jJi\ ftp. ^ gLjIj . J^JJ »J» f^Jl &> JJi &. Ja^^ U \Ju . ,JU)I Jji ,>,< 
oUjSU.1 >xtf jf v-5w. "iU , ijUpsll L^ j* tiUJJ ^\Jt\ J,^! ^1^ .i^^i J^jij 
•ilLiil LiUtij, i^JU. o* ^-^ VI UJiAl ^i uUS c^. fJj • >.x^Jlj jl^a-VI JLv ^i 

^iUsnfi o! " •• Ja >^, J*;^ ojydi ^>uyi ^^L^ivi v-r ^j^ii u* ^ 

jLt aii ^. ,J . i*U i-L-J" ijltcJI L^ ojib l^-tf Uu* ljsl|4| ,y aL-^JI 

>•» 

Lionel Robins: I/ie I/ieory of Economic Policy, Macmillan, London, 1952, p. 
9ff. 
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lityu C~*J LjU»o« 0^ J* J[ ' MuH c'UhU SjJU*. ^^jti^ll C-tf oi) 

JjjJI 2~l*< AtiUsttl Ojiil) 2-ui aiAi . W idJ i*W-» t- 1 ^ 1 * ft* '•"J^ 1 
giijii bb*j a*A*i fSuVi c^ oiJJi ju *U5*v 1 : l*j> ^ Ujju j»- yui i>uJi ( v 

. \ W\/A» c*/Jl< J^JJ ^tyJI JL4-JJ 2—UI L-iUJI ULLI . VW J»Ar*llj 

. AT ,j* 1 •/"* Jt- jXai - «JjJ?U j^U : gflj ( \ • ) 

. V\^. JjUJIgejll,^-*; ON) 

2L»l— . fc*y I J^ Ull Ji*L-srtl 2-jVl - Li)> >'f 2-ftl »i» Jy J*-»U=)I ^ aol ( > T ) 
l^tf jl* . c*^Jl< J^dJ j^yJI jl«*J) fc-UI Zo&JI I^UJI UUI. Jjjt^j^i 

. \ ^A• c^l . guyJIj JUt^Nj ^SJJ 

^ . \ ^v^ ji«i . ^..ytfi auvij audi ijijj oIj^jlu . **^u ij-**. i^y . ito*" 

. n.t 

.Wt^.^UljJuJll^ (M) 
. NNi^« J^LJIjJuJIuJU (N») 

:>-f 4,0*11 l^UlJJU u iJ J »lWlfcl» d »J r *Walld* J Ol <>"*> 
Autorenkollektiv: Proletariat in der BRD, Dietz Verlag, Berlin 1974, S. 
217-232. 

t.iUi^jkt (NV) 

E.T. Benrose: The Large International Firm in Developing Countries, Allen and 
Unwin, London 1968. 
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T. Atinc, A. Conford, R. Glasgow, H. Skipper and A. Yusuf: "International 
Transactions in Services and Economic Development, in: Trade and 
Development, An UNCTAD Review, No. 5, 1984. 

C^-sJI Jle- J W5" W>N j^l *oe« «a. tfill c l*j| J . j^ ^ ju» m) 
Wty mi* t u ^ ^ ^ W*J J! j»*» *oe^' »JY a-ii *-!>*n of j* .tjUb.i 

•J* f^-J of US' .tf>f VU ** »> UJ/j jf U>ly ^ Ul Uiljj i 9 J^ S9 l Xw< . J ' 

J>ui <# u^ukj ^i utxui ^i > ^ juw ^f > s*.ui ayi ,> a^di 

. ^jstl ff» ^j .a^UI JjjOJ Juc-ll uL*ij JUuJI oljiLJI r uf JUeL-JI yL-fjl 

X^L-JI JjJI Jto of • UUall tf^JI 2t»Usttl J^JIj jj^l J^tf^ll Jfc ^ 

S^UI riMI o- V-^l Vlt-M oljiLWI jl> W-jU- ^sM j,^all JUL-j LLJ.I j*>' o* 

: Jlill J^ JU ^lj %^H j$\ itU 
J. Browett: The Newly Industerializing Countries and Radical Theories of 
Development, in: World Development, Vol. 13, No. 7. pp. 789-803, and see also: 
F. Fajznylber: Some Reflections on South-East Asian Export Industrialization, 
in: CEPALReview, December 1981, pp. 111-132. 

William R. Cleine: International Debt and the Stability of the World Economy, 
Institute of International Economics, Washington, D.C., 1983, p. 25. 

idiiJjA (Y\) 

World Bank: World Development Report 1990, Oxford Univerity, Press, 1990, 
p. 107. 

: v— Jl »J*>»-*t (YY) 
United Nations: Debt, A Crisis for Development, U.N. Deparment of Public 
Informaion, March 1990, p. 13. 

:>'Ij-aU (NT) 
Rameshwar Tandon: Prebisch-Singer Hypothesis and Terms of Trade, Ashish 
Publishing House, New Delhi 185; Jagadish Bhagavati; The Economics of the 
Underdeveloped Countries, Weiderfield and Nicolson, London 1971. 

. >UA^^Ijl J MljO»-i 4 -isJlji J M»iJi«ll r Vly> ^IdlJ^-Jkgplj <Tt) 

— \-\\— 



:>l (TO 

Arghiri Emmanuel: Unequal Exchange, A study of the Imperialism of Trade, 
New York and London, Monthly Review Press, 1972. 

. A\/A.^. \mcix* 

taJi^i^kJl (tV) 
Gunnar Myrdal: Economic Theory and Underdeveloped Regions, Duckworth, 
London 1957. 

. jjL** is-gt i-cy . l^^tjfV ~ & J 1 *--*' ^ ^ •*"•*•* : & *•*** ****" lrA) 

. > > T j* . N ^AY ^^tjlo Oj^h . cAi^yt. cAjyi±» 

J.N. Bhagavati: Immiserising Growth, A Geometrical Note, in: Review of 
Economic Studies, Vol. xxv, June 1985, and see also: Distortion and 
Immiserisation: a Generalisation, in: Review of Economic Studies, Vol. xxxv., 
Nov. 1986. 

J>Lij oW-Vi . i*JjjJi ^jjH\ i-jt - Jj jyj M ' u^V «J* jt*» ^ at w#J ( r . ) 

K. Venkatagiri Gowda: Eurodollar Flows and International Monetary Stability, 

Geetha Book House, Mysare, 1978. 

OjeJI lijtj MM oL-Hy^lj c^JI W cm ^ LiJI : ^^ J^ ' ^ ^ <>* ( rY > 

.n^-Yo^ ^ w\ i^uii . ^ui 
.^jLju-gij m j j4 ju j«— / yi . J^jSfi j^jij u>I Jjj > >*— /rr 

. UAA f U <y .Ji^Jtf U^ aiij . -k->ll y**llj Wjuu' V^ J ->* <> •J"*— / u 

. \js*\ iiU? JiiJJ-l oU^I . UtJbfrl IJIo^V'j M->l CuiAll i*jf - l^-b* <4K u* & u {Ti) 
JLJj\ iuslVI ,JL* Uj\ J i-b* . J-j^l >i : Lil> ^ Sj^u . £)WI ,JUI 

I. Husain and I. Diwan (eds.): Dealing with the Debt Crisis, A World Bank 
Symposium, Washington D.C. 1989, p. 19. 
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: r UjVI *i» ji~oA (t"\) 

World Bank; World Debt Tables, External Debt of the Developing Countries, 
1982/83, Washington D.C., 1983, p. XII. 

. N \VA i^UJI . yLOJ S-WI Scr-ll 2s^l • «iJl*JI ,JUJI £• 

J.T. Cuddington: The Extent and Causes of the Debt Crisis of the 1980's, in: I. 
Husain and I. Diwan (eds.): Dealing with the Debt Crisis, op. cit., pp. 15-42; 
Cumby, R. and R. Levich: "On the Defintion and Magnitude of Recent Capital 
Flight", in: Donald, R. Lessard and John Williamson (eds.): Capital Flight and 
Third World Debt, Institute for International Economics, Washington D.C., 
1987. 

jr- jx— . . . i*yi*i a* ji z-jf - ui> p\j iijjuj.i i*ui yu #\s> j* ^ijiji ( r ^ ) 
. u v . c^i, J^du yo-Ji o^di ougk* ,>. . i#j\t.\ a^jji jujtj VjjJI 

-4/i U>j £*L> • JjJI a<J c-ai ^sJI " JUI iUTjri " ogU Jy ^Usll ^ j^l UN ) 

'■>•* t> u^ 1 • d!jl a>^*> *.».»■ « •" oUgJL) J^il ^ ^ : UjJ,j, ^U.>-i (1Y) 
jl» ^Ul . vio&l, J^dU ^1 j^ll oU> & (Jj &j : ^) ^pJI ^| 

.ay-w^, m^j^.^yi 

:JlsllJ^-JU>;f ur) 
D. Sedden: "Bread Riots in North Africa; Economic Policy and Social Unrest in 
Tunisia and Morocco", in: P. Lawrence (ed.):World Recession and the Food 
Crisis in Africa, James Currey, Londong 1986. 

:*U>-f (it) 
JR. Manuel Pastor: "The Effects of IMF Programs in the Third World: Debate 
and Evidence From Latin America", in: World Development, Vol. 15, No. 2, 
1987 pp. 249-262. 
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. L^yJI &\*Jl\ L. > . jljjJI ci,** i-*y . ^jSUI »L«nfl Jl ^>UI iUsrtl 

. t • ^* « J<LJIjX*ll ijmX (iA) 

.tT/tN^.jkUljJ-Jll^ US) 

J iJjjJI fj4 il J-»jj c-lj ydl 2ofcJI oUW-iflj ^jUI w gysll jtf! U . UU. (o • ) 
relative autonomy iJjjdJ ^^\ thUs^^l *ofc* t-£jUt» .jLaSmVI «u< U oluay 
jSUll ^-If .Ley ,ydl stracluralism ZJ^JI i->dl JU* . ,^^* »>*• l+JI j\&\ ,yJI 

L.jjuj . u-lytrtji gAj** r-l< Jki» t/M u^J' tV"*" JLya * J ' - W->JI ^ 
•dUt> >U>»- 4^X1 • L-l< i^> ,yJI Dependent Capitalist State i^UI XJjJI XJL-ij 

Authoritorian Bureaucratic J^kLdl l£>\jxrafl *M' *->*•* > L**j**j • -juj*j^j 

i^U* ^jU. 4/j . gi ... iM»j1 j-viM u 8 ***^ v" 1 ^ 1 r 1 * J ** 7 >" ^ State 

oLljjJJ i_— U-l i— Jil , l»-l»JI Will WN : ail o^ jIU-l j^ j^j >'l 

. \ ^A > ^ o^ • gjyJIj ^-tJlj 

. Vj*jM Ij^LIIj ^y I ijl>j 2oJkJI f ^UVl a* olill JL» iUo*^! - LU> >'l («N) 
^AiJ vUJI J» ■ jAUl • *o$yi< h.hfc-11 woJ' Jk**J» **- wl ** ilii,, * iLLI 

. \ ot ^* . ^^AV c^/ji . 5-j>Jij i^jsiij 

Dharam Gahi (ed.): The IMF and The South, the Social Impact of Crisis and 
Adjustment, Zed Books, London and New Jersey 1991 , p. 3. 

JjJI U4J c-fljj ^sll Vlja-VI Jx->jVl . oli^-Jlj ju«JIj ^-»* iJU ^ . 4Ji ZLuf ,>-j ( «H 

. v'WI UUI o>l y^' t> 1^'Uhh iP» 
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oljLti-^l »i» jL-*j ^>iJ; oL»Ui ,»*» jkU cSi y*i ^U Jeljj . \ji,\£\ i-oU-l 

,u ijuji ^ ut .-u»u- \ w ^y ^ \ w-\ ^A • \j&\ Jsu* . »>Sti fc/ai j 

iji> : >;l - »j*U. M ^1 oUftUll *i* w* J^y o«* oI;,«,„tII ^ JjVl l^s 
^ ioJI . j*L«lVI f \jh\ U*, .1<j>- juu-j i^Vl oljLit-'tfl - ^jtiiVI 

:^u.i t u^i.uiou J ^i*A'j**i-i»JeiJiea>Ji w »>-i (•■*) 

Steve H. Hanke (ed): Privatization & Dvelopment, International Center For 
Economic Growth, ICS Press San Francisco, California, 1987; John Vickers and 
George Yarrow: Privatization, An Economic Analysis, The MIT Press, 
Cambridge, Massachusetts, London, 1988. 

iJjijll y\y> J±\ : LslU- ^Ij . oiJdl ay I J Z*U JjJi 0^ Jl XM,, Lv Jy. ( 6 V) 

: ^\j J^»UiII ,>. Jbjl (*A) 
Dahram Ghai (ed.), 77* IMF and The South, op. ciL 
J \jyii* . £>l£sll jJe. jykJI e^U, oL-itl Sajl«1I ol^JI - j^U ^li*- : p\j ( e ^ 

i-lj* . 1-4-1 ixui. otf^sJIj Z«*jyi ol^t-srtl J iljJI - ^> Jjtf : >;l ( V ) 
MU1I Jj* CiUj* . j,>JIj Uj Jl : ( oL^%- ) o^L-j ^Ijj ^> aJjy : J Sj^ 

. v^.»>'ij f -jju.*.4iiij^j)u.ij^ J1 yrf'j : JJij^fci c\\) 

X»-dl lj.ll WUI JU tf L-l^uMj JooJI - Jj jyj : >;! J^UslI ^ x,J. (nr ) 

. jjLJijx-ii^^ij cur) 

C«-*" jy^JU c/i <SJ*J JL^J ifj-e^ 1 (*»*U! J^* : fffb ' t-J^ O^s-aisj itU^J ( "\ i ) 
.j~*J l4l.S4lis-Vli^lSL.i JC? i-«llX4 t JU.a tw -^l J>lll^Z*Usllol> : ^iiil 

i^UII - .^iJI J^wcJI jl^ Ujjuai ^Jl ( vr jjj ) i^aJlj LL^-JI liLJ UJu 

. Jj-JI tifc JJ i Jyy jlil-.VI ^ . Jj-JI »i* J ,; ff -JLll a-JUll Crfcdl ^»aA7 
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iftiJ tJ ~ j (AjoJi i&ju -Jj&j-> M v^v 1 e?U'j J^^> if ** w> 
£ ttfi *• • u»Ujii t^'j W-' fcW t^ " -*^ " oU W ■*■* • W** 1 * J * ,UI 

v»-, . jt>Vl J^Ull glbl yL* ,> atf 4Ji c^J .*5VIIj iokJIj S„UI cM^tl 

u jji >uii »i*xj ji Cie of • au-i lift j . jM >>' j*j VW juWI ***** 
J**- u» u*l ■* o* A" »*** ** aw W *^ u»j • J*" 1 " 11 ^ c te i 4> «^ 

^ Jlrf ysJIj oUMI J» ,y *J »Wj ^x-sU U^tl *+*i\ pl>Jl o* tfl^ti (1A) 

S-r-« i^J^I ulj-^J *W J^ ijOiH (^j {.. . l^j oljiUIl o*-> ol— >) 

. jJI . . . pxr"j Jo— si' «£»Ujlj olijJUll ^oSS 

SLmJLI o^ • u^M^I V-J cr^< " jAl J* - ^jil* ft- »lo J \j»*k (J '»! 
UlA* J[ ij»i . ^Mb • >*J J* 0* ^ Jj& U ,*» jjfctf u» 0j&- aUH *-VI 
, j^-m *^f Y - jlfj* Jto-lj itfS&kMtf J^l >*- of li>>! •** -<*ll ^ 

^U a tf juii .>»- of ^i-! > • jXj» > • rfiU j^jJi* .uj.iy.-otf juio 

a) JjJ< U 2ir* fit yUi U . »U» \ • • jX-< otf jJuJI of ,»U U*i .^^ oo^* 
r - j-iji Jto.lj : gr-U /• • ^-J< tXr-i' V*U Jr«M >^* u^M*^ ^l^ 1 C - U '*!* 

oi; ^lytil* - Sij» VI ojU ^ j^^ • UAI >^ > WI r >* j • ol ** :<r 

0i» ( .U*. > • • - ) u» UJ" UjX-t ^sJI i^l cifr li^l .^i^i^JI Ju< gUft i^ 

^. y . . . r x m : A ,j jwli ofcii, 4te>* otf oU ) bVj* Y'rt ^ jj.^ 

,>» -aljiL* Jije ji JJU-I »ift ,y *JU ^^^t *?!* ^ « » ' ') l j*< jL**; jl »»ltj 0>' u^^' 

. jVji > • • • J\y - \,V\ x \» . : ^U« 

1^-ljiU x> ^U.1 Z*JJ Jib" »U o- XfUi agi WsL*2 ydl A-*.i ^ ^-iwi 

. Z^yJI Wdl 

-nv 



rjjji-Ji.^^oi^.j^uaii^^i (vr) 

Omotunde Johnson and Joanne Salop: "Distributional Aspects of Stabilization 
Program in Developing Countries", in : IMF Staff Papers, Vol. 27 (March 1980) 
pp. 1-23. 

-..lUhJJiil (VT) 
John Williamson (ed.): IMF Conditionality, Washington D.C. Institute for 
International Economics, 1983, p. 630. 

: ju* f UjVl.i»>;f (VO 
Dharam Ghai (ed.): The IMF and The South, op. cit., p. 23. 

: U J**Usll a* JOt (VO) 
Manuel Pastor, JR.: The Effects of IMF Programs in the Third World", op. cit, 
pp. 254-258. 

it» ff V •>*» -^W ii«kll JU £.1^1 »i* ^U, jLo LJ . Uuik oU LiU U (V\) 
a* #u ^fl JtUl< .V> j^f j^- L^. i*U.j (i^Vl J^lj iAs-JI) oUiil ^Uu 

V. Thomas, A. Chhibbar, M. Dailami and J. de Melo (eds.): Restructuring 
Economics in Distress, Policy Reform and the World Bank, Oxford University 
Press 1991, pp. 257-261. 

- L*l> J ijj-lu . j^JI & J-.J/ j^Vl olej gUr > - LJU, dlj J Jul (YA) 

:l J »lkll.J» M » J k;l (V\) 
Dharam Ghai (ed.), op. cit. p. 29-31. 

•i<z *( wjiii u .jj» ,> ^^A^ r u j i±jj\ **JJ.\ c±i± . JLtii j-*- ,jui (A. ) 

<> «iA» i C/ ' «"^>»J J- 1 * ^ £./— " <>& J>dl »*Mj JL>aJI -iiJI JjJ£-» 

JijiS tiUi j* ^ oij .2UU1I iyljll* jyeSfl ju< ,y Jj ^SU . r U)l gUaill oL.> 
Jyu LJ" . ^j-ai-l U» ,y i—V 1 AijUllj .i^ll J;L.j ,>. |»*Jl«j»j p*r*L> J*-^ 1 



-nv- 



i^jlil Oj<jJI o* oJlyUI oUht, jiJ 4 yS^ "i jV j* p^-JI U» »!jj ,>• JoU" 

:JJi^ r b (AN) 
Richard Sandbrook: "Economic Crisis, Structural Adjustment and the State in 
Sub-Saharan Africa", in: Darham Ghai (ed.), op. cit., p. 105. 

J±+ Ju» U*oVj ^>i>i **&* *W< j&=-' > »l^l 0^ J! • l» l^Y' u**» < AY > 
Woo; ^ oiitj ^Ifc^l l**ij $* ^jVl ^ Jl rf J jJ o^yi JLJIj c^^UJI 
iUt ,y lytf i^ill cioJ' h>&~ 0* J"* *■»* •*« -tfj -U4* Xo 1 -^ 1 Ci* *-*^' a**-^ 1 
Z.SU1 21ZII jl*»l Wjl cl L* .UIJ l< ot*Jlj oirllj P W u*-^ 1 i^^ 1 JM 

dttii ji/ sA- a, >; uji u» x^ul ctfj .j^i ott^i >!>! ,> ^ aftui 

jus ay*aiU .jrUyi r >* J i#\s?i\ Silo* JU l^l l^'b jU-JI dftUU *u •> vl»*J 

rfjx— ^ji . cji J&* Jtl< oir jiiij . ^i^ii gtfuti *. f i* »> rfeJ! *(* a' 
dUi i^-i at ujy-i-. !*•*-»! r^'I uifc ^Istjii oi<j ju >u.i ^j g^Ij ( , rV » 

Z^VS^JI 215L&11 - Jj >&j : ^ct, .^Ijill u» jgbj c*Ul ^sJ) JjSH olj^JI J 
J.j!\ ^JLplI U>-t ^1 ( At flj ) SiyJI ^U iUL . JJiJ-fl WMI Ul>j 

. Uju, l.j vva ^ . c^sug v'*% o>*JL> yi**" 

aJi oSf oaII ^U ^-^^11 . UiJI jjji J* i^u\ *^gi SJU J f*J.\ Z*i\ c~*s ( At ) 
.i-»tfc Z^L-II jj»Vl JU .U,7lj Jo-J.1 >lil< JUJI VU47 ^ siA* J«U ' 
: >;l - " v^W^b cmUl l >o^^ 1 v<M- «y^ ^ ; * L > ^^ U»o^ O*^ 1 
iLJL . oL*. ju>I iwcy . IjjJI Jil> • {y^l X»Ll^ - yJJ t-Viyw ^VjLf* u-s— »'!> 

. >o.^. ^^ArJ 0< Ic^5Ul( , ^t ) J J )iiylll r )u 

• N»- u" J^LJIjXJll^-i; (At) 
:dJi ( > e ?lj (A"\) 
IMF: "Theoretical Aspects of the Design of Fund-Supported Adjustment 
Programms", op. cit. p. 29. 

^IjJ^UsJI^jujI (AV) 
Odin Knudsen and John Nash: "Agricultural Policy", in: V. Thomas, A. 



-\-\A- 



Chhibber, M. Dailami and J. de Melo (eds.): Restructuring Economics in 
Distress, op. cit., pp. 131-151. 

mUS^gtO (AA) 
U. Haung and P. Nicholas; "The Social Costs of Structural Adjustment", in: 
Finance & Development, Vol. 24, No. 3., June 1987, pp. 22-24. 

.yi^. mYs^tfji.^i,^!/,..^!^ 
^ji oi^ij ^*yi oi*suii vvi ji*-*rfi oio w j^-ji saui aiu, jj-oii ( v ) 

ci\S .l^^i-JI ojic ijJlj 2**ty' Jj* fr-* *** u*W i/V*^ \S^ ^J* u*>»»»^ 

: L*f Jki\j n ^ . >UI JJL jx-ll . 4*jU;&« K^i* 

M. Bond: Agricultural Response to Price in Sub-Saharan African Countries, IMF 
Staff-Papers, Vol. 40. No. 3. Dec. 1984. 

.'Y> u #. J xJll - JB. t fcoU;Bi.B^jtftt:>t (^Y) 
gUTjfl ,jmSi uU JU o^J • *0 41 < *U **yitf ) v'liAJI iljll ^ glb'l otf ol» ( W) 
. i>)dl (yUTLj ImUjII Jj^jJI jji &> Ifelc yiUI iil^j v*-* tX^' J*-*^ «y 

Elaine Zuckerman: "The Social Costs of Adjustment", in: V. Thpmas, 
A.Chibber, M. Dailami and J. de Melo (eds.): Restructuring Economics in 
Distress, op. cit., p. 248. 

. Wo ^# . \ W »>UII . S*yJI £>j*,JI » U>JLo Uui* 

a&L» . ittjiy* IL0 j£* SlUI u» ,y *A» ' JL-fjl jLte-VI ^ ^jVl IgL 
»UI e JI ,> J-»y ) 4JLT «i-j { >te-ll «JLJj .W gjl ,> J^wk ) JL-f/ 



-m- 



. U^, {W} ( Jj u L.l*Jl t ^4^ljLillvUSJI u »ij J JU ( .-"i t JLJI 

.Ar^.i^yjii^i. \^^. ( jui^^isii £ ^ Jtr »-j J jia^i:aJj ( y e ^ij m) 

. wr-wt 
. .^ij^-jjL-w. uv ,jui ^j z*^uif & jtja - j^^ ■. da ^ Jul o-n 

Alejandro Foxley and Laurence Whitehead: Economic Stabilization in Latin 
America: Political Dimensions - Editor's Introduction, in: World Development, 
Vol. 8, No. 11, 1980, p. 828. 

V*irtl JL«< JLS J tJtfl t L-l tfju a! " : y*U boy c^f . jl^Jt U* Jj i\.») 

jMff fi ^Jl oUijJI £• . i^Vl oljLis-5U JLS ol^i gsij . UL-JI ol^-.j 
yjJU jLio . Us* <-Oj** j^l ^J *.«. ; . a l l jjLo,)! j^J-o; iiltj ^Jl ijjj** «fUS jt< afrl ,y> 

jl jasjuj .. tjUkb'f Jit ^JUI cwoSL-JI Jijcr L>t &j» " : UYT f U ^^- > 
^sll 41b *« .Ifi >f **i>< J-»j JJAal 0& (J trsW'j tri* 1 W< f U ^1 XJL^JI 

(ro (jj juvi v ur .a-* ^o** i^r . Juji ;ul* - i*ur>;i - \ ca* 

JULa^ lj JL-LJI ^UyVl Jy. >tff J-*Us, it U^Jj . N AV- \ A"\ g# . ^^^^ i^UJI 
,y 3-jVl yjltJI ,>*< " : Utu >*l *-i>U< oli ^JJI ,jl£~*JI y^l yJU jL-i< 
Us-lji {ft ^4^S*"j *^^" i*^ 1 u*» " " J^J Is—s'J^! *J^ : !xf.^ VjJf »aI*1 

. u»J >-ij . > ^Ar ^u / n \ay >w-(- . u *Usrfl 

Vincent Parkin: Economic Liberalism in Chile, 1973-82, a Model for Growth 
and Development or a Recipe For Stagnation and Impoverishment? in: Cambrige 
Journal of Economics, No 7/1983, pp. 101-124. 

IS) »U*-*I Ja^S J\ U? Ij dUi itf . oU>jdl ol>» W.I o-* 2 «*« ctf Ul 4/J O • "* ) 

^i^ ujj znu J cjit ^jji >.Vi >j {^-.vij iaJi\ Jjji ^ jbjuji ^ <^>*. 
>ji Jjuw. ^Lwij z^unti otfikii jJujj udjv^i jwi iirj^^i jji^. 



-w— 



: yUT ,y Sj^^U . 2*0^1 *JLJj\ jij jyio»-?l - «4*sl< ol*L* : «iU i ,> >f ( > • V) 

VL-fjl jSyi ^1 4*Utflj £J UJJ JUI ^tj v^^j vaf* <J^e rfill Jjtf U» (S -A) 
*5l»JI »j»n • *JjjJI afcll JjjJj ol.i..;ij-l Jajxi* <JjLm1I &*£ ^^ ^ ^jjlj . i-cL»JI 
Jy* ^JUlo . Jl^l u> f< » L.U*> .^> <> JUI ^fj ^ *L*U oUUU ,>. i^UI 

..* : lijii \J\i ^*~lf v*-^ • JW-Jl U-* u-* "l««*«li Jjj <y *»*l~» *iil>t* t>0& 
J^JJ jSbi\ Jill ^fj ^ Jl*UI J oL4! iAUsil JjUll ^o$j gfc; ^ ^1 
.iJjJI SJUI j$yi oljly ^ j<lkdt< aiij JUI ^Ij &Jj y» -^.Ij UL. .Ja* 
• J«9»4I <>* «>«J»j ^li-* JU-fj »j-i; iiL^i-l f+i J4JI ^« ajL» > ^LVl lift ^Uj 
P*V yj • • vC4' *ij!>w *< OylsJ (.^aJI jjJI y*kr jf JLL^JU JejIxuxJI o& pJt*j 
iJUl iu\j*JS " MjO" ^J jf -aft VhmII J*jlj*JU c£* * U*o -JUI ^fj 
il^t-i/ : Jki\- " *ij\ itjljtfjjk " I<Tj"" t < ddjti £*- < I* < U»j < jOJU JL*L-Jlj 
j^ JiU JL*/ . -utJ^I iJlof Vt» <otfc»*l iJ^ll . ^Ul JL-Ijl aUaWI - yt< 
JUI ^ij yjjft tij* J*-»UsJI (,» J^tj . W- ^0 , \ ^VA Oj^ . OjJkt ex' J* 't^' 

:>M Vli-dl ijJL-f^JI 4!VI J! ***ui ayi *• u*w-i 
Wilhelm NOlling, Combating Capital Flight From Developing Countries, in: 
Inter economics. Review of International Trade and Development (Hamburg) 
May/June 1986, pp. 1 17-123. 

lg*La»VI »jLJI iJ£< jLoa^l iL-«l • ^mijij^jJa J~i-» Uj-U <uU i-lji ^y ( \ • ^ ) 

oVLtftfl otf^tj S^l J»>il Jju . %&i x c&jH J i^UI f UJI ^Uoll oU> 

. LktVl JjjJI ^ J Wjii »Iju ,y jli»jSUI I4-. " OiLu-,1 " jlu i-«^-ai-l ti> o;l^ 

jjjjl oLw> £,o . \ ^^ • ^Ui ,>» • Lu<l (Big Bang) oUj-JIj £%JI i-LJ i-jSlil 
g^j i^ki, i^i; oji^j J^oll c>Lyyi ,>* l^tf £>U U^ftj .^k«4lj ciLw> *Jlr-! &£ 
&J. U JS^ jUi-l *;! ..^iJ.1 Jl jU-Vl< j^l ^ J^JI lift J^j .il^li l*il$> 
i,,^*^ (>»i< JUJI ijs~S £)l i-o*" Wijj'j i*»«sll oltX»iJ »i iiiji j L« , 7 .i.I .(^i** ^ SJ^JI 
^oll iUII : <u)U« Jai\ . " J<LJI J~jj~i\ iWifl Otu^^tj i«i^JI luyji aJ Lc 



-NVN- 



\ji oilijl ^ vs*M-l ai- ■ /ill SilUI «Jli. ^ . J-i^jis J^i-. J^ ( > \ . ) 
ipf ^in ^.Vi . r uui oiosi- ,>, i^r >uw- il I*!* v-?y " jouy " *-W- v»-« 

^i<j ." *>Utf (* v'UUJIj J^lj^l cA*sil ^ Jai\i 4>w Jl - i-l^JI ,j^ u> - 
£lj*j*ll Jj4 **^*« ,> " : JjUl, JjUl ^Ssiij-JI *U2VI Olo^? ^» dU J 2JU Jl 
> l*J» c-jfc ^sJI gfU,)! oUjy, > »ljll, y*. gdl .UAJI ■ >*U " gn ^ 
C^JJI JLftSfl JWjj c-W *- ^jjl jl^sJIj b-LJI i* ofeldl p- ^ . j*.* 
Z«/JI lojjlj -a«ll o\S*j}\ ^ gj ^pJI cJjl J U* ." s^Jjju " >J, >T ^l* &• 

oUsiJI ^» aL, jji\ i**udl gj^U ^ Usiy J^l gj^UI li* jl , Ji* ^ (\\\) 

of LT 1& .gi ak) gjJail Jl 2*1^1 J o*I 2»oU .U»l ,-fcJj ,..»1U a^Uj^uII, 
oVa^Jlj . i^LacVI J^UsT*! o^uJI .jj» ^» J^cu- y,\ g^tll U* JJ ^1 
jylj+l u »Ltfttl v^T jl*JI U» ^ij .^ UJIj i,-^^) Jj>JI ^ c-\u. ^1 i-^iJI 
jw, iJU J H[ (&\ . i-ioUl *;Ul£J jOa-l £ i>JI U» ol" : J* ^ J-^» 
4^*11 oli JU ^1 JUj . ^iUsTJflj i^La^l UU, ^ ^ L,-; UUj ^1 ^ugi 
a^Lottl oL-L-JI c ls»;l ,y ^J\ u^JI ^» . E ij*JI UU c^lj ^sJI oUiUlj 

,> J»>uu i^u, . j-u jjji rr ^sii ju.j . yu-fji ju i^>j a&. jr ,> 

. ^^^JU ^'UiJI ,>JWI i> i»^sJI *• u-UJI LA . di^Jlj c-oasJIj Jo»4*sJI 
J,LUI J^j . £ lsnfl ja 2U.J* JU^f ^1 j>|^ll iLUIl jl^JI ^ ^1 ^Jll g.»j 
^ ^ i^Lac^l S^U^I 4dU» Jl| . VU>I «jl>» J! *s-t u^ll JJL.U ^il^sWI 

cu> au» i^iHkrj a^i ollji »i* rJ ,>-*. ^j .fJ 1 *'*U! J* i[ ***y 

i-jVl " : 4s)U« >-l - ". ^LJI f lkJI uJL* yj yUI>i ju-^ Jx. WU. oUjSU.1 

. ^^r-^^^ u *^^A^ J eU{^r.) r J J 4A-Jl 
. VUI *%)l JU JSL^JI oLSoJIj c«&tl pU o» ,** tflM >utl *uli .>> ^> o n r) 
U» fc> /Jo -e»WI ««U» oLI^J j;lo, iljul JJ UjjJI oUkll j^ l» c«tl 
l» Ojji^f ^ .ECA UmsII r SU i*<UI \^k/i ^iLaaVI 2seJ}1 i^« jLJI 

jjOi-JI g.^ JU*. jOft ,>. jlki jJuJI li* J***, ." N ^5\ - ^ftLaeVI ^iUdVI 
"i/j . ^jdl ilt> oVjii iJL* ^ ijUII i^s Jj . LjiyVl ijUII &£ c?L»l ,y ^b 

& Juc; jfj . 2JU.UI ^ikOI v-^-- UU-b r l«« l^i JU IfaJI >JI y^ f l4» dL-j 



u» <JIj»Ij .iJtUJI W^jlA) »jWI »i» ^L>jfj oL*> J^ jus*? . ,^dl ilt> Urj 

oUUc Ji^ <>* u - ^' ^^J Ck— ^j v**" <J* • *-»*" 4y jl**** 7 £>' «?«** ^S^S'lr-'' 5 " 
,yli «ii iJu* JJi< iilU. human-centred development jJL»JI JU ijjusll ij*iJI 

. olJJI ,> ^M-l *l-!*^l j^ «y*-Jl< IW>» ^ ^* J^J ->JIj *9*iJJ >^- 
o^dl c' • **UI tfyj .l»WI Jj* &*-+ J* W»l* • «J» J* A J* J y*ij 
oil**, i-*L^^lj i^UI JTL^JI J-ls) Mi J v-w • «^* J* 2 ** *M&' ciUljllj 
JSUj *»ftLa?Vlj SiiUsJVI oU-jII X*, Wj^JIj *4^*-^Ij fiti^lj ^UVI 

. u>o)l yu. ,yj . iilsi- oL.l»- ^U* tfci ,aij «skjlj J>u-JI I* pi* ,ydl 1<Um)I 
. Sju-UIIj i»^l c^ »,»/ Sey* J* 4-j-* t> .xyfeJIj . v'UAJI ol*all f** • WUM y>- 
iAySfl ijUIl jt>u ,>* Ji^\ wi^Jlj c^tsJI g*g 31** *dj fjlk Jj i-»U 

: J.rthH >'i : X-ZJufcl U0&Uj 

United Nation, Economic Commission for Africa; African Alternative 
Framework to Structural Adjustment Programmes for Socio-Economic Recovery 
and Transformation, Addis Ababa, 1991. 



-\vr- 



(£j <«>j jj^aii oin>* 



. Jjk t Jb(.H^^Jlliai>ji t ;l$LJiai5Ltll -• 
olMj O^iJIj UUflJ JUVl ^Jtpil UjJt-i ^sJI (At) fij " a>dl ,JU " SJUL : ^Ul 

. \ ^Ai ,«*--* - c^jJUl i)jjt< 

b»M • woJ' J** 1 - 11 J> •■ ^wi • iso^i »M i*«i*< s*»UsWi ay^i) L.UII suVi 

. m»- 

. S ^A« Oj^ - g^yjlj ^SJIj oUjol) i^Ltl i^jllj . c^jSUl 

. ^1 J^i-il jli : ^Ul . i-^JI JjjJI i*,^ ^iUaVI .^iilJ 2UUII SlAl 

. UA"\-S>U)I 



J^UJU jli : ^Ul . a^yJI JjJI *~l* • 8i*Lisrtl O^-iU **UJI fclAl : jAUl 
v lMj ct^lj UUsU J^M ^JLplI Ujjuii ( \ > A) jjj . UjM ,JU *LA- : ^Ul 

.2UUI 

ylriJI > : jAUl • C-ij^t -M*^ uCr** 1 M"U *»-UI ^Jl i^UJI ZaLLI 

. J LJ.Ic-« 4/ o*JI*U5l'!»->n 

. \ ^^^ - ox* . a^i u^i oUj» » : ^ui . i ttJ ^\ aj^oIIj ;l--ui 

. ^lJl^lJl ( >^-UIlI;JlJllJ 1 p*JJ* u *La t 'i^lJ i </-y | t , -r- ,, _NA 



\r / \sr\ 



I. S.B.N 977 -5140 -44 -7 



